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| Tam Ieveeton’s ManvaL is now sold separately, price 9d 

8d unstamped. If taken as a SUPPLEMENT to 
the OMIST, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 


INDIAN FINANOE. 
}| Tae extraordinary Supplement on Indian finance, of which 
}| ¥¢ before noticed the telegraphic summary, and which has 
now arrived itself, shows at once that the two evils which 
ten years ago-Mr Wilson went out to cure still exist much as 
ever if not quite as bad as ever. These two evils were the 
Uncertainty of the accounts, and the deficit. We could not 
then-depend on Indian figures, and it was thought unendur- 
that we could not depend. Yet now after ten 
years we cannot depend on them much, if at all, better. 
= whole of this “Penitential Supplement” is to say that 
j telast Budget was all wrong, and that the Government are 


wy a a wrong. The last year, the year 1868-9, 


Actual expenditure more than Budget estimate 


Te venue more than Budget estimate 


* 2,516,912 
2 what is worse, the real figures do not correspond with 
St Indian financiers call the “ regular” estimate. This is 


ns 


No. 1,368. 


made up of about ten months reality and about two months 
conjecture, aud is always put forward as if it was likely to be 
right, whereas it almost always turns out to be completely 
wrong. Last year— 


£ 
Actual expenditure was worse than regular estimate by 1,084,433 
Actual revenue was worse than regular estimate by ... 218,458 


1,802,891 
And this is simply unendurable. A Budget ought to be 
given at a time when the financier can survey the past accu- 
rately, and can by that past calculate on the future fairly. 
But the regular estimate tells nothing traly of the past, for it 
is always wrong; and because it is wrong, and as far as it is 
wrong, it must mislead as a basis of calculation, An Indian 
Budget is a conjecture founded on a conjecture. Instead of 
being vexed when it is wrong, we should be surprised when it 
is right. All this may seem obvious, so easy to see that 
it is not worth while to insist on it. But it is not easy to get 
it altered. Since 1861 it has been annually pointed out in 
the Economist, till we have become tired of pointing it out. 


The Indian deficit is uncovered too. Ten years ago Mr 
Wilson found that in thirty-three years out of forty-six there 
had been a deficit in India, and only in thirteen years a 
surplus. Now the Government say, stating figures of real 
experience which may therefore be believed, that in— 


1866-7 the deficit was 
1867-8 —_ 


1868-9 _ 2,273,362 


Total deficit for three years 5,798,548 

Annual average deficit 1,932,883 
And that only in two years since the commencement of the 
Budget system in 1860 has there been more than “ a nominal 
“ surplus of income over expenditure.” In 1862-3 there was 
a surplus of 1,827,000/, but 1,755,000/ of this amount was 
due to an extraordinary and unforeseen increase in the single 
item of opium. In 1865-6 there was a surplus of 2,766,0007, 
but, as stated by Mr Massey in his Financial Statement for 
1868-9, the greater portion of it “ was due to transactions 
“apart from the ordinary receipts and expenditure of the 
‘* revenues of the year.” The old and chronic deficit of India 
still remains to be cured. 

We hear all this now—the Supplement with all these 
painful figures is issued now—because the Government has no 
money. The “ balances ’’—the actual cash at their disposal— 
are dangerously low, and the pain of poverty begins to be felt. 
The Government must do something, and therefore it must 
divulge something. And the lowness of the balances is the 
worse and the more dangerous, because those balances are 
largely swollen by the unspent proceeds of recent loans. 

The Government propose to meet this deficit by a large re- 
duction of expenditure, and by some increase of taxation. 
The reduction in the expenditure is principally in public || 
works. They propose to build cheaper barracks than they 
did before, and postpone the necessary outlay on various re- 
productive works which they before proposed to make at 
once. On such questions it would be idle to attempt to form 
an opinion. We cannot profess to say what the Government 
ought to pay for barracks, or what it ought to spend on re- 
productive works. But one thing we can say: no Govern- 
ment, and least of all the Indian Government, ought sud- 
denly to change its. plans. for want of money. Lither the 
barracks as originally proposed were wastefal and extravagant, 
or, as now altered, they are mean and insufficient. The 
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cate neetanenelllihiienpaenmnadibnmastamananscenanst 
Government now say that the barrack outlay can be much 
diminished without injury to the health and comfort of the 
soldier. But then a few months since the Government must 
have proposed to squander large sums without making our 
soldiers more healthy or more comfortable. We hope that 
the Government were wrong before, and that they are right 
now. But we confess we cannot be sure of it. English 
soldiers are very costly commodities; of our infantry, a 
French Marshal said that it was the best in the world, only 
happily there was very little of it; and therefore it is the 
worst of economies (not to put the matter higher) to waste 
the lives of our soldiers. But we own we cannot be sure of 
a Government in a panic. It is quite possible that they 
may have been wrong both times, wrong before and 
wrong now, Very likely the original estimate may have 
been too much ; the work as at first planned too great ; and 
yet it may be wrong also to cut down that estimate. A good 
small house is not the same as half a good large house. If 
we are not careful we may get for our barracks in India build- 
ings on which we have spent at once too much and too little— 
{| too much to have a small good work, and too little to have a 
large good work—-and that what we shall have will be a work 
“‘ between sizes” in fact, defensible by no sound reasons, and 
such as no one would have planned beforehand. We do not 
say that this is so; we have not the means of knowing whether 
it is so or not. .But we say that this is the sort of result 
which the policy of the Indian Government tends to produce, 
and which in nine cases out of ten it does produce. To begin 
to build as if you had money, and not to finish because you 
have no money, is the most costly way of building. The 
next time Indian soldiers are unhealthy we shail hear no doubt, 
* Oh ! it is all the fault of the barracks, They are neither 
“ one thing nor the other. The Government changed its mind. 
“ and gave us uot any one way of preserving health, but an un- 
“suitable mixture of two ways, and so our soldiers die.” 
Very likely, most likely, this accusation will be most unjust ; 
but the Government will never be able to show that it is un- 
just. What they are thus said to have done is the natural 
effect of the way in which they acted ; if they were trying to 
cause this evil they would have acted as they have acted. 


Much the same may be said of “reproductive works.” To 
begin and stop is the most costly thing here too. The Go- 
| vernment of India ought to know what they can afford before 
they give orders, and not to stop orders because they have not 
money. The Government is, it says, “very sensible’ of the 
disappointment which may be caused to the different execu- 
tive administrations as well as the zealous officers of the 
department by this sudden change of plan. But what occupies 
us is the waste of money and labour. Half a work is mosily 
of no use as a work ; it yields you no return though you have 
spent half your capital, and indeed it may never bring you in 
@ revenue, or may require much new outlay before it does, 
for uncompleted works spoil soon, and a trying climate soon 
finishes what is not exactlv finished so as to be proof against 
|| it. We cannot say whether in September this year the 
Government ought to have discontinued these works: without 
knowing what the works are in detail we cannot judge; but 
we can say that if they were right in suddenly staying them, 
thev were culpably wrong in deliberately beginning them. 
The whole antecedent policy was most pernicious if this 
catastrophic change in it is quite right. 

We wish we could be sure that the other side of the accounts 
—the revenue side—was right either. We do not mean that 
we expect a precise balance of income and expenditure. With 
the figures in the state they are, to ask this would be pedantry. 
In the spring the Government gave us a Budget for 1868-9 
with a surplus of 52,650/, in the autumn they gave us one 
with a deficit of 1,727,4027. And in finance bad news is 
commonly true news, but we feel no confidence in the figures. 
A Government with two Budgets is not a Government whose 
Budgets we can believe. All that we can look to is the state 
of the revenue, and we think this unsatisfactory. The Go- 
vernment propose, besides an increase in the salt duty, an 
increase in the rate of the income tax. But of what use is 
this when the present income tax yields so little? The tax 
collected to the end of July was only 

£ 


Bengal .... 50,878 
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And this looks as if the income tax was not duly co} 
There is plainly the same sort of indisposition to colleg 
which there was when it was first imposed. It gives & great 
deal of trouble to revenue officers, and revenue officers do 
like trouble. They do not wish the tax to be too 
for they are afraid if it is profitable it will be pe 
Very likely too its shape may need changing ; it may be 
adapted in one way to one part of India, and in another 
another. But it is impossible to accept such poor figures 
the answer to the cardinal problem of Indian taxation,—how 
are we to tax the rich natives? How are those who 
by our rule, who would perish if our rule were Withdrawn, to } 
be made to bear the cost of our rule? Until this problem j/ 
solved, Indian finance cannot be safe. The Indian Govern | 
ment must always be costly; it is an imported Go 
and men will not be carried to the torrid zone for nothings | 
must spend largely on public works, for by these mainly we 
benefit the people of India, and unless we do benefit them) 
(and plenty too), we ought not to be in India; it is a Gover | 
ment of a country rapidly advancing in trade and civilisation, | 
and in such a country the cost of doing everything tisg 
rapidly, and the cost of governing it as quickly as an 
We cannot govern India cheaply if we would, and we 
not if we could. Till those who benefit by our Government 
for our Government, the Indian Government cannot be 
efficient and solvent, and it is our duty not to rest till ti 
both. | 
There is another point. Who is now responsible for the! 
Indian Exchequer? Sir R. Temple had not we belion| 
even arrived in Calcutta when this Gazette was issued ftom | 
Simla. Who is in his absence the Finance Minister? Tham) 
ought to be some responsible officer always charged with] 
Indian finance. Sir R. Temple may have been, we think hy} 
was, in error in coming home during his first year as Pinang} 
Minister. But even though he was away and not responsible 
some one on the spot ought to be responsible. We ought to} 
know who this is. We ought not to be left witha vagus 
reference to the responsibility of Lord Mayo. No doubt the 
Governor-General in India is answerable for all that Gover 
ment does, but the liability is too vague to be useful: thos 
who are in theory answerable for all are in practice answer 
able for nothing, and we want a Minister, or a deputy. 
Minister, responsible both in fact and name for the finance of 
India and for all statements with respect to it, 


id 
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THE PLAN OF THE NEW PRUSSIAN MINISTER OF 
FINANCE. 

WE cannot but think that the Prussian Liberals are making 
a mistake and playing into the enemy’s hands in resisting # 
strongly the plan proposed by Herr Camphausen, the new 
Minister of Finance. There are two points, as we cone 
stitutional history, upon which it is extremely dangerous for 
the popular party to rest a struggle against the prerogative 
unless that prerogative has become so unnaturally unpopular 
that any form of resistance to it is accepted without reflection | 
One is to refuse assistance, or even approval, during’ Wal 
The mass of mankind, whether actuated by stupidity o 
by patriotism, do not like their country to be beaten; 

that internal questions should be postponed whem the county 
is in danger; and are at heart not disinclined in such. seasou 
to a temporary dictatorship. They feel as if they war 
members of an army, and so to speak want a commanding 
officer. If the war is going on well, then the people 
who interfere, whatever their motives or their argument | 


are regarded as captious doctrinaires ; and if it is 4 
on ill, they are considered little better than traitors, | 
as men who, to secure victory to their own ideas, 


let the country be conquered. The other dangeroms | 
course is to resist projects of finance which assist tbe 
Treasury but avoid taxation. The mass of men ™@ mass 
countries are probably bad financiers, but the mass of meni} 
most countries have certain ideas which are almost imstine) 
tive about finance. One of them is that the Treasury oughit 
to be full. The extent of the discontent and an 
which is created by financial difficulty among classes:t0 

the Treasury is a mere name has always seemed to us <a 
the greatest of political puzzles, but the annoyance and 1 
undoubtedly exist, and have repeatedly helped to produce ™® 
volutions. The real cause, we presume, is that men wish 
think their ralers more competent than themselves, rm 
“losses” in the business of the State conclusive proof t 
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rulers are less competent than Tc. Sees deabisetieets Wan Mtinanialven,:: :Tonbeecer thea |'pelistieangpil tyra Lheeael snsenhiane:Ahintsda aulhoshnny@eieatde However that 
| may be, mobs rage when the Treasury is in trouble, and very 
communities will tax themselves very highly 
rather than allow such a calamity. Another fixed idea 
jg that taxation is very disagreeable ; ; that any source of re- 
enue not derived from “ taxes,” say Post Office receipts, is a 
sort of godsend ; and that a surplus produced by mere financial 
¢xill, apart from taxing skill, shows ability that ought to be 
rewarded, or at any rate astuteness which ought not to 
be impeded. We see that every day in the management of 
fasiness companies. The Chairman who substitutes for short 
loans at 5 per cent. perpetual loans at 4 per cent. is regarded 
as a heavenborn genius, and resistance to his proposals in any 
| ass meeting is simply out of the question. 


| The Prussian Liberals are contriving, in all honesty, to 
heap up both these difficulties into an obstacle to their own 
Every man in Prussia has a conviction, or an instinct, 
jor a smell that if the Treasury is in difficulties the trouble is 
somehow, in some way or other, he does not quite know how, 
caused by the necessity of keeping up strong armies to resist 
the French, and has somewhere in his heart or his brain a 
determination that be the consequences what they may the 
French shall be resisted. It must be remembered that 
although King and people in Prussia are much opposed on par- 
ticular points they are not opposed upon thisone. The wildest 
Prussian Radical does not want to be conquered, or suspect 
that his King is leagned with the enemy, or deny that 
if the enemy does come he, Hans of Prussia, will give pro- 
perty or life to his King to drive him out again. No element 
of suspicion enters into the matter any more than in Eng- 
land, where a Tory, for instance, might suspect a Liberal 
Premier of going to war unseasonably, but would no more 
him of desiring defeat than of desiring toothache. 
Consequently the resistance to war-finance is considered in 
Prussia resistance to defensive war, and is not cordially ap- 
, but approved, if at all, in a very doubtful and half- 
kind of way, a way not favourable to any stand against 
an extremely powerful Government. This half-heartedness 
might be removed if selfishness were called in,— if the doubtful 
masses had to pay more cash than usual ; but Herr Camp- 
hausen ses a plan by which the needful monies can be 
Gialal without taxes, and yet the Liberals resist it, It is 
almost certain the people will not bear them out in that ; 
and it seems to us that unless the proposed plan is clearly 
injurious to the State, they are wasting force in discussing it 
in so hostile a temper. 


Itis not injurious to the State. On the contrary Herr 
Camphausen’s plan is a very clever one, just the sort of 
plan by which Mr Gladstone would meet a difficulty of 
the kind. As we pointed out before, the deficit he has 
to meet isa small one, about 750,000/, which wonld never 
worry any Government or any people less prosperous 
than those of Prussia or Great Britain, States like 
(een persons being impatient of debt in almost exact pro- 
| prin to their solvency. If they are rich, hand to mouth 

seems to them intolerable; if they are poor, a little 
loan contracted in expectation of better days is a thing to be 
forgotten as speedily as possible. Such a deficit is easily 
manageable, and Herr Camphausen manages it in this way. 
The Government is bound by a law of its own making to kill 
one per cent. of its debt every year, say 1,250,000/. That is an 
unobjectionable law as long as the money is raised by taxes,— 
even though it should be held that a small debt by affording 
one absolutely secure means of investment encourages industry 
more than it depresses it—so long as the money costs nothing ; 
but the one per cent. has, under the law, to be paid when there 
is no surplus, and to borrow money at five per cent. to pay off 
debt at four per cent. is pure waste. Herr Camphausen there- 
fore proposes that “amortisation do cease ; ;” that the debt be 
let alone and creditors compensated for that loss of security ; 
and thereby nearly extinguishes his deficit without 
adding to taxation. To resist such a plan, in order to 
obiain more control of the Budget, may be, nay is, a high- 
principled proceeding, but itis not a wise one. The alterna- 
tives are reduction in the army, which the people will not like, 
because they think the French may come; or more taxation, 
Which they will not like, because they are ‘thrifty, and think 
that as the King’s Government advised they might have done 
without it. Unless the Prussian people differs from every 
other in the world, it will think such opposition a very dis- 
) *eteeable form of Te and will fail to see the 
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point urged by the Liberal members that in relieving Govern- 
ment even by wise means they are releasing it from depen- 
dence upon the people. That argument might weigh if the 
cause of the deficit were not national defence; but then it is 
national defence, and on that subject every people is biassed 
in favour of extra caution, and the Prussian people just now 
has reason to be strongly biassed. The Liberals have been 
telling them for years that the King’ s plan for reorganising 
the army was not wanted. The King said it was wanted, and 
carried it out, and when the great struggle came and nation- 
ality was at stake the King proved right, and was admitted 
by nine subjects in ten to have been right. Those are very 
unfortunate circumstances in which to begin a struggle of 
that kind. 


The struggle is not made more popular by the resistance to 
Herr Camphausen’s proposal for meeting the remainder of 
the debt. No inconsiderable portion of Prussian revenue is 
derived from what is called “domain’”—that is, property, 
land, mines, railways, and so on. The Liberals do not like 
this source of revenue, holding with some justice that in a 
country without an annual appropriation Act, such revenues 
tend to make Government too independent. Whether the 
bulk of the taxpayers quite sympathise with that view is 
doubtful, the majority being, as a rule, delighted to see the 
Treasury filled without helping to fill it. The City of London, 
for example, would not feel genuine pleasure in hearing that 
the Corporation had lost its estates in a law suit, and that 
they must make up the deficiency by an extra rate of 2d in 
the pound. Still tae Liberals are right in their idea, and 
should on their own principles welcome Herr Camphausen’s 
second proposal to meet the remainder of the deficit by sales 
of “domain ;” but they cannot accept this without accepting 
also the other, and are thus in the position cf being com- 
pelled to reject a proposal which they have themselves advo- 
cated in order to reject a proposal which would fill the Trea- 
sury without injustice and without taxation. That does not 
seem to us a position likely to increase the following of the 
party which takes it up. 


There is a point connected with this Constitutional struggle 
in Prussia which seems to us curiously full of new suggestion, 
and that is the comparative impotence in this unique case of 
the money power. It has always been considered all over the 
continent that if the representatives of the people could but 
get hold of the control of future taxation the power would be 
in their own hands. The Government would be sure to want 
money some time or other. The very idea that Government 
might never want money except for war—when it is always 
voted under penalty of public wrath,—that any Government 
could be like a thrifty individual and heap up money and | 
improve property, and try in all ways to get rich, seems never 
to have occurred to constitutionalists. Universal experience 
showed that the drift was towards extravagance, increased 
demands, decreased reserves, a finance full of expe- 
dients, a Treasury living from hand to mouth. The Pras- 
sian Government is the only one, we believe, which 
has ever shown that extravagance was not a natural 
law; that a Government could grow rich instead of 
growing poor; but even that one example ought to teach 
constitutionalists the lesson that it is very dangerous to rely 
for freedom upon the money power alone. ‘There are circum- 
stances in which the money power may not be required, or— 
and this often happens—in which it could not be exercised 
without impairing the credit of the State when credit is all 
important. The only certain guarantee of freedom is the 
power of abolishing the army by refusing to sanction the 
laws necessary to keep up discipline, and this power has not 
been secured to the representatives of the people by any Con- 
stitution in Europe except the English, and even they have 
never yet since the Revolution ventured seriously to employ it. | 
There seems to be a want on the Continent of some new 
lever by which an orderly people can act on an able and legal 
but unpopular Government without doing too much mischief, 
and it is extremely difficult to see where it is to be found. 


————_———————————_—_= 


THE SILK TRADE AND TRADES’ UNIONISM. 
Mr AsHworTH i is more than justified in making the cry for 
“ reciprocity’ an occasion for an inquiry into the effect of 
Unions upon trade. It is the workmen, in whose name the 
attacks on the French Treaty are made, and especially the 
workmen in the silk trade ; it is fitting to ask first in reply 
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whether they come into Court with clean hands. The inquiry, | And the imports of French silk manufactures alone i th, 
moreover, is pertinent and useful, which cannot be said of | last two years were respectively 7,790,000/ and 8,480,0002, 
the indefinite complaints of the treaty. The inquiry into the | Our own silk workmen have therefore had no cause to com, 
working of the latter can only supply information to students | plain of the lack of consumption. There was a trade tg be 
of political econom;, and perhaps indirectly give some hints | done, but either from inability or mismanagement they have let 
to the trade; but even in terms it does not suggest any sort | others do it. No doubt competition may have been 
of Government or individual action. Suppose it to be proved | tionally difficult for them, for a reason which Mr Ashw 
a hundred times that the treaty has injured, as the phrase | overlooks, but which Mr Bright referred to last Session—the 
| goes, our silk manufactures; that is, that the admission of | diminished consumption of the United States, making the 
| Frenck goods freely has checked the expansion of the old | French more eager competitors in England; but the French 
{| protected trade, and lessened our manufacturers’ profits, andeven | need not have had all the increase of business, unless there ig | 
' caused the loss of a part of the old custom of the trade. What is | something wrong in the English trade, or France has mom 
| to be done with the information? There is no argument for | natural advantages for it. 
|a return to Protection in these facts. We introduced Free- But whether France has more advantages or not, it is at least / 
certain that the action of Unions tends to impede business—thag | 
the Unions in the silk trade in short are bad bargainers, 


| labour and capital was a contingency, however improbable, 





j 


i 


| bearing. 
| individuals and classes, if not the Government, as to their 


i| culable. 


but confident that the benefits would still outweigh the dis- 
advantages—that the maintenance of a pauperised trade, as 
all protected trades really are, is an injury to the community 


{ 
| trade with our eyes open, knowing that this displacement of 
j 


| as wellastothe people pauperised. Nothing would thus have bap- 


pened but what was most distinctly foreseen, and the justification 
of our old policy would still be as strong as ever. The inquiry 
into the working of Unions however has a direct practical 
The information to he obtained will instruct 


action. Even the Jeaders and members of the Unions may be 


|| enlightened; and if not, employers will have their atten- 
| tion called to the means of evading or overcoming the 


dangers in their path. 


We need hardly premise that in the action of Unions there 
is at least a possibility, and even likelihood, of danger to trade. 


| Their nature makes them dangerous, and we have had confirm- 


ation in the experience of other trades of what that danger 


| is. As to the nature of the Unions, the statement that they 


are dangerous to trade is only another mode of saying that 
they are bad dealers in the article—labour—which they have 
got to sell. They are combinations of many men who have 
only some interests in common; they are frequently com- 


| binations in which ignorant men rule, and ignorant men, with 
| their extravagant fears of being cheated, are notoriously diffi- 


cult to deal with; their tendency is to legislate in great 


| detail and stereotype the minor arrangements of business which 
|| ought above all things to be flexible. 


Given such combina- 
tions with the power which the English Unions have got, 
and the only wonder is that they have not done much greater 


| visible injury to the country and themselves than they have 


done, though the injury which is not visible must be incal- 
Mr Potter, who has replied to Mr Ashworth, thinks 
it enough to affirm that the Unions do not want to raise 


| wages above the demand and supply rate, or to drive away 


| trade from the country, but the answer is a mere quibble. 


\| Tradesmen lose custom, and businesses are ruined every-day, by 





i 


' 
| 
i 
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| ignorance and avariciousness—the want of intelligent bargain- 
| ing; and the sale of labour is not exempt from the ordinary 
| conditions of trade. 

As to experience again, the case of the Thames ship- 
builders—not to mention others as Mr Ashworth does—is 
fresh in every one’s recollection. That was clearly an instance 
of Unions raising wages too high, assisted by fortuitous 
causes, and of cast-iron rules cramping a trade so that it 
| became limited to a special business which broke down 
and was shut out from the new and growing business of the 
world—an instance, besides, of the excessive resistance of 
Unions to the fall of wages to the demand and supply rate. 
| Mr Potter’s reply that shipbuilding is not driven from the 
| country, and that there are Unions on the Clyde as on 
| the Thames, is mere irifling. The less injudicious action of 
| Northern Unions does not excuse the miserable folly of the 
| Unions on the Thames. 
| Coming then to the case of the silk trade, there is cer- 

| tainly room for supposing that our home trade has been 
| checked somehow. Our production, so far as indicated by our 
!| foreign exports and our imports of raw silk, has remained 
| stationary ; but there has been an enormous increase of our 
home consumption. Taking the figures of 1867 which Mr 
Ashworth quotes, we are now importing three times the silk 
| goods from France which we did before 1860; and the 
| figures for 1868 confirm this :— 


Imports in 1860 
Imports in 1867 


i 

| 
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cannot do better than quote the instances which Mr Ashworth | 
extracts from the evidence before the Trades’ Union Commig | 
sion :—‘ In 1827-8, a seven weeks’ strike terminated jn al 
“ species of work (Gros de Naples), which tien suppplied 400 | 
“ hand-loom weavers, leaving the district and driving it {| 
“ Lancashire. In 1847-8, an article (jet cords), employing 
‘on an average 500 looms, left the town from similar causes | 
“ Since that time the manufacture of figured broad silks way | 
“ attempted, but given up, and driven to Middleton, Lanes. | 
“ shire, from similar causes. In 1855, another attempt was | 
“ made to stimulate this latter important branch of the trade, | 
“and negotiations with certain workmen completed, bat} 
“were speedily broken, through the interference of the| 
“ Trades’ Unions demanding an unreasonable advanee, i 
“ equal to 60 per cent., and so prohibiting its continuanes } 
“In 1861, a fancy; velvet {trade was being carefully cultured, | 
“ but shared a like fate with the above-mentioned, and is gone i 
“to Germany. In 1857-8, the most suicidal result of such|} | 
“ « combinations is thus given by a manufacturer :—‘A clas | 
“ © of work called figured poplins was being extensively madein | 
“ « Macclesfield by Manchester manufacturers, and he, being | 
“ « desirous jof some employment for his workpeople, con | 
“ « sulted the chairman of the Weavers’ Union, who, in answer || 
“ « to his inquiries, told him that, being a Macclesfield em-| 
“ « ployer, he could not be allowed to make the article at the} 
“ « same price (for labour) as the Manchester manufacturer, as| 
“«« « he was bound by the regulations of the trade in his own] 
“ * (Macclesfield) district, whereas they had no control whal- | 
“ ¢ ever over the Manchester manufacturers. The result was} 
“that the Macclesfield manufacturer’s workpeople wen | 
“ ¢ obliged to go to Manchester to fetch it before being allowed | 
“ «to work it at the same price.’ In 1866, the weavers struck | 
“work for seven weeks, ohjiging all to strike, although in| 
“ most cases there was no difference between the masters and | 
“the men. This led to a diminution of the autumn trade toa] 
“ half of its ordinary proportions,” 
These instances are unanswerable; and Mr Potter in his} 
reply, we observe, has not a word to say on the silk trads,/ 
which is the principal subject of Mr Ashworth’s letter. Mostat} 
the instances, it is true, are not recent, but there are some whieh | 
are recent, and the old ones are fairly adducible, as there is a} 
continuous history. As in the case of shipbuilding again they} 
mainly relate to transfers of industry from one part of the | 
country to another; but there is evidence of some tendency it} 
business to go abroad, and every transfer, even from one pat} 
of the country to another, involves loss. What has tobe] 
considered besides is that in such matters we never can hear 
of all the cases. In branches of business where there is 
foreign competition the transference may be a continuous 
gradual one; and we can have no statistics of the case 
where new businesses have been purposed, and capitalistl! 
were immediately turned away by the prospect of difficult 
with Unions. The excessive timidity of capital may sssut® | 
us that the instances are in reality numerous where evel ®}) 
few cases have become public of the kind above described. 
Mr Ashworth again is right in pointing out that silk maat}) 
facturing is peculiarly exposed to the mischiefs of Trade) 
Union action. “In trades so liable to changes and fluctum}) 
“ tion by the caprices of fashion as are the riband and a 
“trades we may readily believe there will be, from time @ 
“ time, great ingenuity and skill requisite to cope with tt 
“taste and style of our French neighbours; and when® 
“ master has, by the best skill he can avail himself of, arrive, 
“at some new style or novel pattern, his next and g 
“ difficulty is to settle the terms with the Union official 
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of wages he may be required to pay for the 

ee am informed "shat this difficulty has often 

a the acceptance of orders which might have 

« to a successful extension of business.” That is to 

silk manufacturing is a business in which in- 

flexible rules such as Unions create, and much worry- 

ing of employers, are likely to be specially injurious. 

The constant changes almost necessitate a perfect under- 

among all concerned for the successful working 

of the trade. Hardly any trade now could thrive under inflexi- 

ble rules, and certainly not a trade in which the competition is 

so largely between individual taste and skill for a market 

ton caprice and fashion. It will be observed that 

several of the cases above described were those of attempts at 

branches of manufacture or processes new to Coventry 

or Macclesfield, and it is such attempts which Unions are 
most likely to frustrate. 

We have said already that the only wonder is that Unions 
have not done more visible injury than they have done; and 
no doubt they are really restrained, and are perhaps beginning 
tobe more restrained than formerly, by the self-interest of 
members. The excessive difficulty of forcing up wages beyond 
a certain point, even temporarily, and the felt danger of 
losing employment altogether, have always had their effect. 
The rapid progress of our prosperity for many years 
has also masked the real nature of Unions, which 
have often got credit for advances of wages that would 
have been obtained without them. But the most trying time 
for Unions must be when they have become firmly established 
and powerful, and past experience is enough to excite a good 
deal of apprehension as to their mischievous effects in future. 
Their members can only be expected to learn with difficulty 
the delicacy of the conditions which govern business, but their 
doing so is now one of the principal conditions of the pros- 
perity of the country and of their own welfare. 
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BUSINESS NOTES. 

The elevation of Mr George Carr Glyn to the peerage will 
meet with general approval in City circles. His long connec- 
tion with the most important departments of the financial busi- 
ness of the City, and the high place which he so worthily occu- 
pied, mark him as every way deserving of the honour. The 
daily services to the community of gentlemen in his position 
have a geod deal in them of a publiv character, and public 
rewards may be appropriately conferred on these who 
have been most active and prominent. Mr Glyn, however, 
has done a great deal of direct service to the public in con- 
nection with the financial and economical progress of the 
country, though the period of his activity is already becoming 
antiquated for the younger generation. A more fitting per- 
sonage could hardly have been selected in order to pay a com- 
pliment to the City. According to the Times, Mr Glyn’s title 
is to be that of Baron Wolverton, in reference to his early 
chairmanship of the London and Nor‘h-Western Railway. 


The new cause of litigation against the Metropolitan Rail- 
way Company is of a different kind from those which have 
troubled the directors before. It is to prevent, like them, the 
alleged payment of dividend out of capital; but that is 

y all the correspondence between the two cases. 

| Formerly the accusation was in effect that sham penalties 

were imposed on contractors to enable the directors to increase 

dividends; but the charge now is merely that of taking some- 

from capital to make up a payment of 5 per cent. interest 

on the estimated capital of the surplus lands—a proceeding 

which has been recommended to the directors by professional 

Sccountants. We think the directors would have been 

wise for all the advantage they get—barely a } per cent. 

more dividend—not to risk the litigation which has 

been begun ; but they have at least a disputable case, and are 

| fortified by good authority. There will be some novelty in 

aa of law raised. The Metropolitan Company are 

tohold the surplus lands under their Acts, a privi- 

lege d on them on account of the special conditions of 

enterprise ; and as it is an incident of building land 

that the property should only be partially produc- 

a long time, it becomes a fair matter for consideration 

| like other land proprietors, the Company may draw 

om their capital for interest until the period of production 

We suspect the intention of the Legislature has been 
ee 
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to prohibit all tampering with capital, but in point of policy 
the directors are not so far amiss if all concerned understood 
the arrangement when the Company was formed. 


The case of Maxted v. Morris before the Court of Exchequer 
again brings up the question of the meaning of Stock Ex- 
change sales. After Overends’ failure the plaintiff had “ sold” 
20 shares, on the terms of giving 30s to have them taken off 
his hands, to the defendant who is a jobber on the Stock Ex- 
change ; and the question was whether the defendant had ful- 
filled bis part of the contract by passing the name of Dr 
Smith, of Norwich, as the ultimate vendee. Dr Smith had been 
a purchaser of 1,000 shares on speculation some months before, 
but the transaction had been partly carried over by the 
brokers owing to his imability to take them up, 
and he came to be named as the purchaser of the 
plaintiff's shares. The plaintiff in fact accepted the 
nomination and executed a transfer, but the transaction was | 
never completed ; and the plaintiff now sued the jobber to 
relieve him of his liability for calls. According to the late 
decisions in Bristowe’s cases those facts would appear to 
relieve the jobber, since there had even been an acceptance of 
the ultimate vendee; but the Oourt heid that Dr Smith was 
never really the purchaser, and that the jobber was not 
entitled to pass Dr Smith’s name in the circumstances, 
he having purchased only for a previous account, and not 
having given any authority to carry over. Thus the 
departure from the simple rule of regarding the sale toa 
jobber as in itself complete leads the Courts into various 
difficult inquiries, and it will be long before all the doubtful 
points are settled of the new judge-made law as to the 
party to whom a seller on the Stock Exchange has to look. 


The journal L’Isthme de Suez takes exception to some of 
our remarks in a recent article on “The Probable Traffic of 
“the Suez Canal,” but has misapprehended some of them, 
and, it may be observed, does not dispute the figures which 
we relied upon. It will be remembered that our main object 
was first to ascertain the quantity of tonnage now passing 
annually between Europe and the East as a basis for calcula- 
tion ; and this most important portion of our work is not 
seriously challenged. Our contemporary says it could 
“ easily oppose documents differing from” those we used, but 
as it does not do so we suppose it cannot. Our figures, 
in fact, were extracted from the Board of Trade Shipping 
Returns, the accuracy of which has not been chal- 
lenged, though the accuracy of other Board of Trade figures is 
in doubt. And though mainly for 1867 they were confirmed 
by returns in less detail for 1868, which showed that the 
shipping had not increased in the interval. The figure of 
5,500,000 tons moreover was a very high maximum, including 
a good deal of trade which can never go by the canal. Having 
got this basis we inquired more minutely what traffc the canal 
would at once get, for which purpose we credited it with the 
present traffic of the port of Suez, that is the present overland 
transit trade, and also with the traffic now carried on in 
steamers round the Cape, with a large margin over. We anti- 
cipated in time a larger use of the canal, both from the growth 
of trade and the encroachments of steamers on sailing ships, 
but the change could not be at once as the steamers had to be 
built, and it would take 40 steamers of 2,000 tons each to add 
1,000,000 tons to the annual transit of the canal. We did 
not assert, as our contemporary supposes, that the trade would 
remain stationary—our object was to point out the contrary ; 
only the changes would take time. As to the constzuction of new 
steamers, again, we did not state that a special class was required 
for the navigation of the canal. We can hardly understand 
how our contemporary supposes we did se, except that doubts 
have been raised, though not by us, as to the capacity of the 
canal. - What we had in view was a class of steamers 
adapted for long voyages between Europe and China 
and Australia, of which there is not a large quantity 
constructed available for the trade. It is very 
easy to talk vaguely of what is being proposed at a score of 
ports, and preparations here and there ; but steamers are not 
built in aday. Weare again charged with overlooking the 
local coasting trade which is to spring up between the Medi- 
terranean and African and Asiatic ports. But this will be a 
new trade and require time for development. Instead of op- 
posing such generalities toour estimate, which we endeavoured to 
make with perfect fairness, and with a leaning in favour 
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of the enterprise, which may be a good thing for the world 
though it does not pay the shareholders,—our contemporary 





) should substitute some calculation of his own and the grounds 


of it. We should like much, for instance, to see an estimate 
in plain figures of the tonnage which all the coasters of the 


| Mediterranean that can be spared, or are likely to be built 
| soon, could add to the traffic of the canal. 


We may add 
that our estimate in no way confirmed, as our contemporary 
states, the calculations of the promoters of tie canal. An esti- 


| mate that there may ultimately be a traffic of 6,000,000 tons, 
| based on the ascertainei fact that the present entire trade 
| with the East approaches that figure, is a very different thing 


from a rough guess that there are now 11,000,000 tons 


engaged in the trade and that the canal may obtain half. 


The expediency of the course resolved upon at the meeting of 


| shareholders and policy-holders of the European Assurance 
| Society this week—to appoint an impartial committee to inves- 
| tigate its affairs and report on its future management—is 


obvious. The judgment of Vice-Chancellor James refusing the 
application to wind up the Company was so carefully limited to 
the strict consideration of the question whether it was actually 
insolyent upon the debts which had accrued that shareholders 
who look for profit and policy-holders who ought to seek 
the maximum of security are justified in having a com- 
| mittee, The fact that the Vice-Chancellor animadverted 


Now ithe 
will be 


Committee, if it 
able to say with 


course more imperative. 
goes properly to work, 


| authority what is the exact present state of the Society’s 
| affairs, how far there has been any extravagance or misman- 


agement injuriously affecting it, and what changes in the 
direction or management may be expedient. The object of 
all concerned would have been best secured we think by an 
appeal to a public officer, legally appointed for such cases, 


| whose impartiality and authority would have been manifest ; 
| but failing any provision in law for such an officer there is 
| nothing for it but the rough remedy of a committee appointed 
| ata “ public meeting.” 


The present committee however ought 
to command the more confidence, as approved of by the 
unsuccessful petitioner in the winding up, who had appealed 
against the refusal of the Vice-Chancellor, but is now to 


| withdraw his appeal. The report which the directors presented 
| announced a new call of 5s a share, a new reason for the 
| committee. 


There is much more in this report to comment 
upon, were it not that the committee will supersede every- 


| thing, and we only notice the excessive complaints of the 
| effect of the late attacks. 
| “ Bank of England had been so attacked, it would not have 


The Chairman said “ that if the 


“ been able to keep up much better.” But in fact, an estab- 
lished insurance company, so far as the policy-holders and 
shareholders are concerned, ought to have such large reserves, 
| that any attacks would be matters of indifference. There 
| cannot be arun upon an insurance company as on a bank. 


| Insurance companies may be and ought to be in such a | 


| position that they will only lose business, and that is 

| nothing compared to the risks which even a strong bank may 
sometimes run through an attack upon its credit. These are 

| the commonplaces of the business, which no shareholder or 
policy-holder in judging his directors should forget. 


The London and Provincial Committees of the Albert 
policy-holders are stated to have approved the scheme sub- 
mitied by the official liquidators, under which new policies 
can be obtained in an old-established office by policy-holders 
“on equitable, but at the same time favourable terms.” But, 
| as stated last week, we suppose this will ouly be for the 
| benefit of policy-holders whose lives are now insurable, which 
| is the all-important condition. We fear that any scheme of 


this kind will come to little, in consequence of many of the 
| best lives having already left; but it may not be a bad plan 
| for the good lives remaining to accept the scheme. 
| > 
Our remarks last week on the peculiarities of the American 
| monetary system, which give occasion to suspicions of in- 
| terested official meddling with the money market, are con- 
firmed by the resignation of the Assistant-Treasurer at New 
| York—General Butterfield,—undoubtedly on account of 
| charges arising out of the affair. It was bad enough that 
General Grant and the very highest officers in the State 
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piscine — ise 
should be obliged to write disclaimers, and that some of 
dirt should stick to their relatives and connections; but the 
resignation of the Assistant-Treasurer is still worse for the 
system. The ring were sach a set of swindlers that we may 
well believe in the Assistant-Treasurer’s confident assertion of 
innocence supported by a demand for a “ court-martial ‘™ 
the system gives such value to the slightest official informat 
that unscrupulous speculators may easily entangle an honestmag 
in an appearance of complicity. The American Government ig gg 
much the largest holder of currency and gold, holding in fact sig} 
times the entire quantity of gold which is to be found in New| 
York outside the Treasury, that literally nothing can be done 
in the New York money market but for Government forbesn 
ance. It can make and unmake stringency at will, dy 
America grows, and the funds passing through Government 
hands diminish absolutely and still more in relative j 
ance, the evil will be mitigated, but it may long be a great 
one. So long as the Government is its own banker and accump | 
lates enormous balances, American bankers and merchanis| 
must be perpetually and anxiously watching the slightest) 
movement of the Government, and all its officials will ty 
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os we noti 
liable to foul suspicions. | sion in 
The judgment in Heritage’s case re the Merchant's Oo; the ada 
Limited, before the Master of the Rolls, reiterates the rule tha this co 


a shareholder is liable as such until an effectual transfer hay 
been made, and the transferee’s name placed on the By 
In this case a transfer had been duly executed to Mr 






A. Hankey, and Mr Hankey’s name placed on the register} «is fall 
though he had never signed the transfer, the omission of his} « of the 
signature not having been noticed; and he afterwards succes “ it is 1 
fully repudiated the whole transaction, his name having bees Belgium 
used without authority. As there had been no valid transfer, | What sh 
therefore, Mr Heritage continued liable, and his name wa classes 
properly placed on the list of contributories. done it ' 
ener are iB || that the: 
The case of Mr T. G. Dixon, who has just been held by| duties ar 
Lord Justice Giffard to be a contributory to the Agriculturist | i || least the 
Cattle Insurance Company, is a very hard one. He wasjmm || high. -. 
induced to become a director in 1846, on a representation that | | the Fren 
an Act of Parliament would be applied for to limit the liability | || dear by 
on the shares, but no such Act was obtained. After acting for) || free in E 
some time as a shareholder, he insisted, when calls were made | || are the Ii 
upon him, that he had been induced to become one by mir || 0d the 1 
representation, and the directors cancelled his shares on com) similar b 
dition of his paying the calls then due. This was in 1840, )— | 
but it is now held, twenty years after, that he had never ceased | MR 
to be a shareholder, the directors having no power to camel | 
shares. It was supposed they had power to act unders §r,—Mo 
general authority to compromise disputed claims, but this wat} || advocated 
held to be a mistake. It can hardly be thought, however, sider the 
that Mr Dixon was far wrong in imagining himself cleard an intern; 
the Company, after such a transaction and when so much Sim} || nations 9 
has elapsed ; and it is at least anomalous that there should) || various th 
be a species of partnership which is not terminable with/M¥l/ of tho 





consent, that being the effect of a decision that “a Some, ’ in 


no power to cancel shares, By || advantage 

———_—_—_—_—_—_——___ that 

The National Amalgamated Association of Malleable Irom | |)  travelle; 

Workers have lately adopted a new set of rules, revised by Mr) Commissi: 

Kettle, containing very stringent clauses against strikes commerci; 

themen who have gotintoa dispute with their masters first offer | judge fron 

| to submit it to arbitration. If the works at which te his origin: 
dispute occurs are connected with the “North of Eng to 

“Board of Conciliation and Arbitration,” the matter i #i%%! that of th, 


once to be communicated to the Secretary of that Board; 
and where works are not so connected the members Present w. 
Association are pledged “ to use their influence with employe) national ¢, 
“and others to join the present board, and to form #* It may 
“boards to suit the local circumstances of such works # me: 
“workmen.” The object is to introduce more harmony ino Opposed to 












the entire iron trade, and get the necessary higgling t BB ome to. ¢! 
masters and men performed in a business-like and friendly M8 HM}) (see p. XV 
ner. The word “arbitration” seems to imply more; ¥ “on whicl 
course no arbitration in the strict sense is possible if one “ merce of 


other is convinced the bargain is not good enough ; 
Mr Kettle and Mr Mundella allege that the first process of 
ciliation is usually sufficient. But besides the above, 
benefit clause is expressly limited to cases “ where mempes 
“ after every reasonable effort, fail to persuade employem® 
« settle disputes by conciliation and arbitration,” and evel! 
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n to receive strike-pay, they are at all times to 
Drees in readiness to ake the question in dis- 
«ents to conciliation and arbitration.” The impression of 
U she rules is that the men feel striking to be distinetly a 

game, and that they wish to find out otherwise what 
terms they can make with the employer. The rules, if we 
jedge rightly, only promise trade benefits, and contain none of 
the usual objects of friendly societies except that of funeral 
ions, which however are to be met by a fund to be sepa- 
subscribed for and kept separate. This is a wise arrange- 
ment, and altogether there seems to be nothing in the rules 
ghich is not legitimate, though the expediency of _combina- 
tion on so great a scale, necessarily causing great individual 
gcrifice through the union of those whose interests are really 
opposed, will always be questionable. The strike fund is to be 
ided by 2s 6d entrance fee and 3d a week from each 
member—not very heavy contributions. 


ah sks tare s s ! 





EETS 


Ina pamphlet just written by Mr John Noble,* in reply to 
the revivers, presenting very effectively the statistics of : the 
of English foreign trade under the free-trade régime, 
we notice a statement about the comparative pressure of tax- 
'| stion in England and other countries of Europe, which ex- 
afar too common belief. Mr Noble does not make 
the additional mistake of supposing that the total taxation of 
this country is greater in proportion to the wealth of the 
than it is elsewhere; but he says—“ It is so adjusted 
«gs to fall with its heaviest burden upon the working classes. 
“The amount raised by Customs and Excise in this country 
«js fally 12 188 per head. In France, including the proceeds 
« of the Government tobacco manufactory and the octroi duties, 
“itis 17s per head.” And he adds a similar comparison for 
jum. A statement of this sort is entirely misleading. 
What should be looked to is not the yield per head of certain 
classes of duties, but the rates of the duties ; and when this is 
done it will be found—not that the French are taxed less, but 
that their rates are less productive. Their sugar and tobacco 
duties are as high as in England, and in the great towns at 
least the taxation on spirits and wine is as high or nearly as 
high. - And this is without taking into acccunt the weight of 
the French tariff on a multitude of articles, which are made 
dear by it to the French consumer, although they are entirely 
free in England. At the present moment the English people 
are the lightest taxed of any of the great peoples in the world, 
and the working classes are also more lightly taxed than any 
\| similar body of their rivals. 
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ME LOWE ON THE OOINAGE. 
TO THE EDITOR OF THE ECONOMIST. 
88,—Most of the opponents of the reform of our gold coinage, 
advoeated by the Chancellor cf the Exchequer, appear to con- 


FEE 


yoret, | || sider the advantages to be gained by the establishment of 
ew} || an international system, common to all the chief commercial 
, tue nations, as greatly subordinate to the importance of settling 

if || Yatious theories of intrinsic value, and of the special perfection 
with of the present pound sterling over all foreign coins. 


Some,indeed, have gone so far as to deny altogether the 
advantages of such a system, and have favoured the eccentric 
view that they are appreciable only by the “inexperienced 
“taveller,”"—-to use the phraseology of one of the Royal 
issioners,—and that they are of no consequence to the 
|| Mmercial public. But the same Commissioner, if we may 
judge from his more recent letters, has so far relented from 
|| 418 original sweeping condemnation of the plan as positively 
gland to patronise its leading principles, provided his notion, and 
#1 | that of the majority of the Commission presided over in 1868 
by Lord Halifax respecting the fitness of the sovereign in its 


Present weight and fineness to be the model for the inter- 
ploye | national coin of the world, can be carried into effect. 
m a It may be observed that this Commission, the majority of 
rks Whose members were, from their antecedents, known to be 
ay HTH | POE to any change, had, in their report of July 25, 1868, 


; me to. the remarkable conclusion that they “ had felt it” 
e (tee P XVI of report) “to be their duty to state the grounds 
7 Which, with a view to the general interest of the com- 
saat of the world, the English sovereign and pound (sic) 
might form a convenient basis for an international currency.” 
0 one, however, would bite at this bait. It was ab once seen 
‘ ve been thrown out tochoke the scheme. The able writers 
Hy... Pree Trade, Reciprocity, and the Revivers.” By John Noble. 
London: Simpkin, Marshall, mi Co. 1869. r 
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who have taken an interest in it abroad received this alterna- 
tive with studied coldness, and the newspapers of Paris, Bor- 
deaux, Bremen, Florence, and of other places, had most intel- 
ligent articles showing how inadmissible is the proposition 
under the actual circumstances of the day. 


At the International Monetary Conferences in Paris in 1865 
and 1867, the consent of the representatives, upwards of 30 
in number, of various nations, was obtained to an international 
combination, on a well defined threefold basis—(1.) Of a 
single gold standard: (2.) Of a common fineness of gold in 
the coin, nine-tenths pure metal and one-tenth alloy: (3.) Of 
weights of the coin, bearing a metrical relation to the kilo- 
gram of gold, taking as the unit or units of coinage either the 
5-frane gold piece (the ,},th part of a kilogram of gold 
nine-tenths fine), or else any of the multiples of this weight 
of 5 francs, In this category of alternative and contempora- 
neously circulating units is included the 10-frane piece, such 
as has since been coined by Sweden, and is there called a 
carolin, and such as will be the 10-florin piece intended to be 
coined by Austria, equal in weight, fineness, and form, to 
the 25-frane piece of France it has been resolved to coin, and 
of which a few pattern pieces have already been strack by the 
Paris Mint. This latter coin of 25 franes weighs the ,},th 
part of a kilogram of gold, nine-tenths fine, is 24 millimétres 
in diameter, and is doubtless the coin destined to become the 
international pound or 5-dollar piece of the future. It 
is the coin advocated in the plan of the Chancellor of the 
Exchequer. The difference between it and the present 
pound sterling of: England is so small that it naturally 
seemed incredible to M. de Parieu, the accomplished 
statesman who has mainly directed the international 
movement abroad, and to Prince Napoleon, who assisted at the 
Conferences and presided over some of them, that England 
should hesitate to abandon routine and improve her system of 
metallic circulation. No nation indeed is more interested than 
herself in promoting every improvement in the tools or 
machinery by which freedom of trade and facility of 
inter-communication are facilitated and encouraged. And an in- 
ternational coinage is, in these respects, an important adjunct 
to the network of railway, postal, telegraph, and money order 
systems, with which the trade and well-being of separate 
nations are so closely allied and bound together by one com- 
mon bond of usefulness to all. 


It is at once evident that to the greater part of the condi- 





tions of common joint action our country need interpose no 
difficulty. To the first, the single gold standard, we have 
pointed the way, and the rest of the world are gladly follow- 
ing our good example, notwithstanding the writings of those 
who, like M. Wolowski, in France, and Mr Ernest Seyd, in 
England, are preaching up a crusade against it, and in favour 
of the now obsolete and used-up theory of a double standard. 
To the second condition, of a uniform fineness of gold, nine- | 
tenths instead of eleven-twelfths, there is not the slightest 
difficulty in our conforming. It is a purely immaterial 
question of common convenience, and entails no discussion 





upon theoretical or politico-economical grounds. To the 
third, the all-important question of a reduction of the pure 
gold weight of our sovereign to that contained in 25 francs 
of gold, there is more than one liberal statesman in Engiand, 
and many a one abroad, who consider that once for all, and 
to aid a great and liberal measure, interesting to the world at 
large, we should approach the question with a desire rather 
to profit by its manifold advantages than with fear of the trifling 
inconveniences entailed by this, as by any other, change of 
system. These inconveniences are, both in theory and in 
practice, reduced to a minimum by the plan which Mr Lowe 
has submitted to the judgment of a public who will doubtless, 
sooner or later, see fair play given to its consideration by the | 
Legislature. 
So far from the adoption of the plan of the Chancellor of | 
the Exchequer imposing a sacrifice upon us, it may be turned 
to a saving of the taxation of the country, as it will provide a 
fund for defraying the cost of the next coinage and of future 
re-coinages also. It entails, however, the addition of a fourth 
general condition to the three conditions we have already | 
referred to as constituting the basis of the agreement of the 
nations represented at the Paris Monetary Conferences, All | 
other nations parties to the Convention of December, 1865, or i} 
hereafter joining it, would have to adopt identical Mint | 
regulations, z.¢., a moderate and uniform rate of seignorage, | 
amounting to 1 per cent., combined with the English plan of i! 
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immediate delivery of coin in exchange for bullion, instead of 

the power still possessed by the French Mint legislation of 
delaying such delivery. It is probable also that some 
general arrangement must be come to for agreement upon the 
prescriptive obligation of our English system being extended 
to foreign countries as to the delivery of a weight of standard 
bullion, equal to the full original weight of the coin, whenever 

}| bullion is demanded of the Bank in exchange for coin repre- 
senting the Mint value of a bar of gold. To this original 
weight would have to be added, in the new system, the weight 
represented by the seignorage. 

This guid pro quo, that provided England reduce the weight 
of her sovereign, foreign nations must some of them give up 
their alternative gold and silver standard and others their 
single silver standard, and must adhere rigidly to a strict and 
common definition of Mint regulations both as to seignorage, 
as to reimbursement for regular reintegration of the coinage, 
and as to immediate delivery of coin in exchange for bullion, 
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rate of 5s 9d, or 7f 18}c per share, for the half-year ended 


June 30, and the coupon on the preference shares, at the rate of | 
5s 6d, or 6f 87$c, will be payable on the 15th inst. 


BANKS. 
London and South African,—Half-year'’s net profit 8,255i, ang} 
1,500/ is deducted for reserve, and the balance is distributed gg 
a 53 per share dividend. 
FINANCE, CREDIT, AND DISCOUNT COMPANIES. | 
Otago and Southland Investment.—An interim dividend at the} 
rate of 10 per cent. per annum has been deciared. 
Overend, Gurney, and Co.—Vice-Chancellor Malins disallowed | 
the application which had been made by Mr George Lewis, cg 
behalf of Dr Thom, that a sum not exceeding 5,000! should beh 
granted out of the estate of Overend, Gurney, and Co. (Limi. 
ted), to defray the cost of the prosecution of the directors. Hig} 
Honour at the same time offered facilities for an appeal to the} 


Lords Justices. 
ASSURANCE COMPANIES. 
Albert Life Assurance.—The scheme proposed by the official | 
liquidators, ‘‘ under which policy-holders can obtain policies in 
an old-established office on advantageous terms,” was submitted 
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and of bullion, plus seignorage value, in exchange for coin, is 
a sufficient trouble for us to call upon them to face, without 
our turning the flank of the movement and saying—‘ Take 
“our non-metrical sovereign of 123°274 grains, eleven- 
“ twelfths pure, as the basis of an international currency, and 
“ adjust your own coinages in conformity to it.” This is an 
ingenious device of the friends of immobility, as pleasing to 
those who wish nothing to be changed, as it is incomprehen- 
sible to those who understand the desirableness of advancing 
rather than of hindering a good movement. 

If there be any meaning plainer than another in the letters 
of an anonymous writer who has recently largely availed him- 
self of the columns of the Times, it appears to be an object to 
persuade th> public against Mr Lowe’s scheme on the very 
narrow ground that the international coinage movement is 
something essentially French, palmed by the Empire on weak, 
subservient, and heipless neighbours, and which it behoves us 
Britons to resist. Such an argument might have passed 
muster in the days of our grandfathers, when everything not 
intensely English was looked upon as immoderately bad, and 
when it was sung of the French, at a period too when their 
metallic currency was far superior to our own, that— 


“Our glory they envy, and happiness too, 
And would change our old gold for their tinsel so new.” 


But what are the foundations upon which the Commissioners 
base their opinion that the interests of the commerce of the 
world makes the present sovereign so convenient as the best 
basis for international coinage, and deserving of adoption by 
all other countries? All that we can find by way of argument 
on their behalf is the alleged greater diffusion, in the com- 
merce of the world and in contracts relating to the distribu- 
tion of property in general, of the pound sterling as compared 
with the dollar and the franc. Strangely enough, in this 
view is found concurring Sir John Bowring, the staunch 
advocate of a decimalisation of the pound, with Mr Hubbard, 
the inveterate foe to that scheme. What the real facts of the 
case are it is proposed to examine in a subsequent letter. I 
am, Sir, your obedient servant, 


November, 1869. Frepk. Henpriks. 





PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Atlantic and Great Western.—A circular of the Bond and 
Debenture-holders’ Association states that proceedings are being 
taken against the Erie to compel fulfilment of the terms of the 
lease, or to obtain possession of the line. Mr D. Chadwick, 
M.P., has gone to New York as representative ; and the second 
instalment of 5s per cent. is asked for to meet expenses. 

Bombay, Baroda, and Central India.—An extraordinary general 
meeting is to be held on the 22nd inst., when “ there will be 
submitted to the meeting certain proposals from the Secretary of 
State for India in Council with reference to the Veerumqaum- 
Wudwan Extension, on conditions involving alterations in the 
existing contracts between the company and the Go«ernment of 
India, especially as to advances for interest and the division of 
surplus profits above 5 per cent., and if such proposals be 
approved, resolutions for carrying them into effect will be sub- 
mitted to the meeting.” 

Ottoman.—At a meeting of the holders of the second deben- 
tures, it was stated by the chairman, Mr W. Dent, that the 
directors had received a telegram from their brokers at Constan- 
tinople, announcing the receipt of 80,0001, which, with 50,000/ in 
August last, makes 130,000/, on account of the teed 
interest due from the Imperial Ottoman Government to the 
company to the 30th June, 1868. 





i) West Fianders.—It is notified that the dividend coupon at the 
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to a meeting of the representatives of the London and provincial 
committees of policy-holders. After fully discussing the same | 
a resolution was passed approving the scheme, and recommending | 
its adoption by the general body of policy-holders. 

European Assurance.—The report of the directors stated that 
the company was solvent ; but that as recent proceedings were 
sete have affected the company’s credit, a call of 5s would/ 

e made. 
MISCELLANEOUS COMPANIES. 

Berlin Great Market and Abattoirs, Limited —Share capital, 
100,000/ ; obligations, 200,000/. The prospectus has appeared in 
Paris; and it is stated that Berlin is most inadequately supplied 
with these necessaries. 

British Indian Extension Telegraph.—The order for the manu 
facture of the cable has been given, and the first payment has 
been made. 

French Atlantic Telegraph.—Messages for the weck ended 
November the 6th, 855 ; cable charge, 1,928i. 

Hudson's Bay.— The fur cargoes have arrived in safety, but | 
show a falling off owing to the early setting in of winter and the 
failure of supplies. The board believe that 300,000/ will be paid 
to the company’s credit at the Bank of England on the Ist De 
cember, on receipt of which a deed handing over the companys} 
territories to Canada will be executed. One-twentieth of 
land settled will however belong to the company. A special} 
meeting will be called to authorise a return of 3/ per share to the} 
proprietors. A dividend of 4s per share is recommen 
payment in January. The claims against the United States on 
the Oregon treaty have been settled. 

Italian 5 per Cent. Loan for 130,000,000 lire (5,200,000)).— 
Further part of an authorised loan of 400,000,000 lire upon the 
sale of public domain lands. The subscription is invited im 
Italy ; in Paris by the Société Générale; in London by the 
Anglo-Italian Bank ; in Hamburg, Frankfort, and Berlin. The 
whole is repayable at par by 6 equal annual instalments com- 
mencing in 1876. The bonds are at all times receivable im pay: 
ment for lands. The issue price is 29/ 5s per 1,000 lire 
(401). The first payment of interest will be made on the I# 
April. The bonds are “to bearer” for sums from 500 
50,000 lire. The whole is to be paid up before sire | next; 
and taking into account the discount on instalments pal in ad 

vance, the issue price is 72} per cent. 

Italian New Loan.—The subscription lists closed yesterday, 
the 13th inst. The whole of the loan has been applied for. 

Lambeth Waterworks.—An ordinary general meeting 
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held on the 30th inst., when a dividend will be declared. & want a 
— will also be proposed in favour of the raising of 
capital. 

Metropolitan Board of Works 34 per Cent. Stock.—This loan for Me: 
2,500,000/ sterling is secured on the whole rateable property Bue? 
within the metropolis; and the limit of the board’s borrowimg thin 
powers is 10,50,000/. The whole loan, if not previously a - 
chased in the open market, will be redeemable at par in Octot iol ie ' 
1929. The interest is payable quarterly. Tenders are invited at 6 ina 
till the 25th inst. in even hundreds of stock, and the 20 per cent. 
instalments are payable up until July, 1870. Interest will Size 
from the 6th January, 1870. ‘ 

Paraguassu Steam Tramroad.—A call of 21 per share is payable 0 
on the 16th December. ! 0 

Portuguese New Three per Cent. Loan.—It is announced that 0 
this issue has been a “‘ complete success.” ; 

San Domingo 6 per Cent. Government Loan.—The committe a) 0 
the Stock Exchange have ordered 178,700/ of this loan to be) 0 
officially quoted. fl 0 

Tram-Railway of Great Britain.—It is announced that this 0 
oe 28 applications for tramways in different parts of 0 
the kingdom. 

Turkish New Loan.—It is stated that the new issue for @ a) With a 
12,000,009/ sterling has been contracted for by the Com the grea 
d'Escompte of Paris, and public subscripticns will shortly 0 pecks pe 
ovened in London and Paris and the other continental | mended 
The bonds are to bear 6 per cent. interest, with a sinking fand in favow 
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of] per cent., and special branches of revenue will be hypo- 
theeated for their security. 

Turkish 6 per Cent. Loan, 1862.—Bonds representing 117,400/ 
have been Som for redemption at par on the 1st January, 


Poached eit ear’s tolls, 6,731/; showing 3191 de- 
The balance for dividend was 5,061/; out of which a 
distribution of 18s per share, free of income tax, was made. 


Sass 





Aqritculture, 


SMALL FARMS. 


Wuew, as now, our whole system of land ownership aad land 
ocoupation is undergoing somewhat jealous scrutiny, the question 
of large or small farms may very usefully be examined. It is, 
however, not so much a question of the size of a farm as the 
proportionate capital the occupier can command (always 
assuming that he has a secure tenure) that governs his success 
jn farming. And it is certainly true that an intelligent working 
man, who has gone through the every work of farming, will 
often manage a farm within his means—necessarily a small one 
—better than many men who have been bred as farmers. We 
believe that in many districts the enlargement of farms has been 
carried too far, although it is unquestionable that a large farm, 
the occupier having the competent skill and capital, will com- 
monly be the best managed. There are, however, no small 
number of large farms where the occupiers have neither suffi- 
gent capital nor skill, and which would be better managed if 
divided into smaller farms. 

Colonel Duncombe, M.P., at Whitby, Yorkshire, expressed 
himself strongly and sensibly as to the value of small farms. | 
He said—‘‘ Expressing his own opinion, and in consequence of 
what he had seen stated by high authorities in favour of doing 
away with small farms and making them large ones, that he , 

that system would not be introduced into the North 
ing. He thought that small farms, in that part of the 
county at least, were an inducement to men who had begun 
perhaps as farm labourers, who had saved a little money, and 
who wanted to marry and settle in life. These men came for- 
ward, and their means, although limited, enabled them to take 
a small farm, which they could not do if the district were 
divided into large farms. His experience of that class of men 
was that they were not the worst farmers. They had begun at 
the tailof the plough; they had seen reared their alien’ 
cattle and other stock; they knew how to cultivate the land; 
and they could breed and produce good animals. If he were 
the proprietor of a smal: farm, and wanted a tenant for it, such 
aman, if essed of sufficient capital, would be the tenant he 
should prefer. Another question arose this way. A great evil 
in this country was that farms were taken by men who had no 
capital to work them.”’ 

One of the best farmers we know, now an old man and long 

successful occupier of several large farms, began life as the 

occupier of 60 acres. His father, a village blacksmith, set him 

2 that small occupation, where he laid the foundation of an 
timate fortune. 

But it will not do to set up a farming man even in the smallest 
farm unless he has a fair command of money to stock and 

eit. Besides he must be something more than a mere 

man, or the story told of the late Lord Leicester (when 

ir Coke) will apply, who, in answer to an applicant for one of 

his farms and who urged his skill in ploughing, said—* I don’t 
want a ploughman, but a farmer.” 


THICK OR THIN SEEDING. 
Me T.L. M. Cartwricur gives the following account of an 
experiment made by him as to the produce of grain from thick, 
, and very thin sowing :—“ I had last season three kinds of 


wheat, and tried the same experiment with each, the two pecks 
and four pecks being drilled 12 inches apart, and the eight pecks 


at 6 inches apart : — 
TALAVERA. 

Size of Piece. Seed Sown. Produce. 
arp Pecks. Bush. Pecks. 
MDP cess. wevess sedans > sdacdgenaph ciated 18 61 
I ee ea eae 14 3 
See Rp isacideatcetue “ i 

Hounter’s WuHIrTR. 
TM se icccschans TS nates baiadidaShiiaes 11 2 
OR chs Sounameadiatall 13 0} 
a RRR: i; 6:bhimentialantiide 12 1 
Fenton. 
Es Bee 16 8 
BI eas ae aac Ms: Ghadaasbucncneants 16 0 
NN eee oes 14 


. 8 3 
With each kind of wheat the four pecks of seed has produced 
Breatest yield, and the experiment proves to me that four 
Per acre (which I have always sown since I was recom- 
a some years ago to do so by Mr Hewitt Davis, a writer 
is vour of thin sowing and wide drilling as far back as 1847) 
» 48 @ general rule, the best quantity of seed to use.” We 
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believe that to some extent the quantity of seed best to be used 
must depend upon the condition of the land, but that for the 


most part farmers sow too much seed. This is a double loss— 
First, in the use of more seed than is necessary ; and secondly, 
— = crop produced is less than where the quantity of seed is 
smaller. 
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Tax Isin Lanp Question. By James Catnp. 
London: Longmans. 1869, 

Mer Carrp’s pamphlet should contribute a good deal to the 
general comprehension of the Irish Land Question. As a 
writer who is thoroughly acquainted with the systems of agri- 
culture in the three kingdoms, who has travelled in Ireland 
both in former times and lately, and who cannot be suspected of 
sharing the wild notions or prejudices of any class of the Irish 
people, he is entitled to give evidence and propose remedies with 
some degree of authority. And the pampblet bears evidence on 
the face of it that the conditions of the question are plainly and 
dispassionately perceived, and that many amendments are pos- 
sible which will tend to mitigate existing evils. Mr Caird is 
perhaps too sanguine, and leaves out of sight a good deal the 
social difficulty—the antagonism of race and religion between 
landlords and tenants; but it is most instructive nevertheless 
to get a view of Irish land grievances and remedies, apart from 
this difficulty, clearly and authoritatively, and—what is really a 
matter of the highest commendation, looking to the voluminous 
literature on the subject—briefly stated. 


Mr Caird’s judgment, which we note with the more eatisfac- 
tion as it coincides with the opinion we have ourselves expressed, 
is tnat a principal remedy must be the legislative encouragement 
of long leases. In order to give security to the tenant the 
choice lies between three courses of which this is one, and fixity 
cf tenure and the extension of Ulster tenant-right are the others ; 
but both the latter are rejected. The objections to Ulster 
tenant-right we need not repeat, as we have treated this point so 
recently ; but Mr Caird puts with great force the case against 
fixity. The difficulty is that it is for the benefit of the present 
holder and his successors only, to the exclusion of all who might 
hereafter desire to become tenants. Mr Caird as a practical 
agriculturist looks with concern at the prospect of extinguishing 
fair competition among a farming class for the tenancy of farms. 
This is not the way to improve the trade, and through it 
the real welfare of the country, which is an end not to be 
lost sight of. Mr Caird also states forcibly the objection 
to the State becoring a reviser of rents, and points to the 
possibility of a fall in the prices of agricultural produce to 
show that the task may be one of great difficulty. Twenty 
years ago, “tenants in the South and*West were fleeing from 
their farms and the liabilities attached to them ;” and fixity of 
tenure would have been of little profit. The most interesting 
portion of the pamphlet, however, is the way leases are to be 
encouraged. The object, Mr Caird thinks, must be in the first 
me to get rid of undue competition, and for that purpose the 
aw of distraint, which encourages undue competition, must be 
abolished. This is the negative encouragement, and the positive 
is to make all Government grants for the improvement of land 
dependent on the existence of leases. Ifa landlord will not let 
on lease he should get no money from the State to improve. 

It is now generaliy agreed that the Land Bill must contain 
strong clauses, giving compensation for improvements, and 
Mr Caird agrees with those who hold that the presump- 
tion of law, as to the owner of the improvements, should 
be altered. At present, the presumption that every im- 
provement is the landlord’s cannot be rebutted even by the 
clearest evidence, but Mr Caird would have it a question of 
evidence in every case. To secure the tenant still more, he pro- 
poses to abolish yearly tenancy ‘unless guarded by written 
contract.” No man can really think of cultivating land to make 
anything out of it without expecting to hold it for more than a 
year; Mr Caird reckons the minimum term during which a 
tenant can hope to get the benefit of the manures he applies as 
five years ;—and the law should correspond with the fact, pre- 
suming a term of five years unless the contrary is expressly 
stipulated. Farther, to secure the tenant against vexatious 
notices of eviction, which spread a feeling of insecurity, he 
suggests that these notices should be published in the Gazette; and 
a0 ie courts must be provided to hear all cases of dispute. We 
nave already expressed a doubt as to wiiether Mr Caird is not 
too sanguine ; but these measures will certainly be extensive altera- 
tions of the law. Mr Caird moreover warmly approves Mr 
Bright's plan, and believes that there are a good many estates 
which would come into the market at once. All the measures 
combined would increase the hopes and interest of the Irish agri- 
cultural class in working out the prosperity of the country. 

There are other two points in Mr Caird’s pamphlet which we 
feel bound to notice. Une is that Irish agriculture does not 
resent “ much evidence of general improvement ” since 1849. 
The people are better off as there are fewer of them, and the 


produce has risen in value, but production has not increased. 
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Such an opinion so authoritatively expressed well deserves being 
noted, and should confirm the conviction that Ireland is really 
not advancing satisfactorily, even in a material sense. The other 
point is that Ireland suffers much from th~ law as to settled pro- 
perty, and Mr Caird proposes expressly that settlements on lives 
notin being should be prohibited. Such settlements preventing the 
free management of property are a burden which land legislation 
in Ireland has hitherto been endeavouring to ease and shift ; 
but “there can be no permanent or satisfactory settlement 
of the land question until these laws are boldly grappled with ; 
and whatever change in them is deemed good for Irel«nd will be 
equally beneficial for England and Scotland.” It would not be 
a bad thing if the Irish question should lead to a discussion of 
the policy of the legal rules as to settlement. Altogether 
Mr Caird’s contribution to the controversy is of very consider- 
able value, and, apart from the intrinsic excellence of his sug- 
gestions, should prepare the way for a settlement by making the 
issues more generally intelligible. 


Tue Derreciution or Lasour snp ProperrY waiCH WOULD 
Fottow THe DemonersaTion or Sitver. By Eanest 
Serp. London: Effingham Wilson. 1869. 

Me Seyp has amplified into a small treatise the remarks in his 

recent book, ‘t Bullion and the Foreign Exchanges,” on the 

double standard. He is so much concerned at the opinion in 
favour of the single gold standard carrying all belore it, 
and apprehends so much positive loss to the world in conse- 
quence, that he thinks it expedient to make a separate appeal. 
We are afraid he does not contribute much to the discussion, 
and are pretty sure that he will not arrest the progress of the 
opinion. His principal argument is that by demonetising silver 
the world will be voluntarily destroying so much property ; we 
have now 1,250,000,000/ of metallic money altogether, and by 
taking away the silver rendered useless by a gold standard—about 
400,090,000/—we shall lose that amount not only of money 
wealth but of commodities. We cannot say we are quite 
able to follow the propositions by which he arrives at 
this conclusion, but it is evidently one of those things 
which cannot be true, as must also be what is apparently the 
principal proposition on which it rests, and which the author 
puts in italics—that ‘ any increase in the raw material required 
for the production of a medium of exchange is a positive and 
absolute gain to mankind.’ We should think the contrary is 
self-evident, except in so far as the raw material may be useful 
for other purposes. If people have a more abundant and less 
valuable raw material for their exchanges, they will require more 
of it to do the old work, and that will be a'l the difference. 
Individuals may be temporarily richer or poorer, but the world 
will not be affected. The demonetising of silver again is likely 
to reduce the demand for it temporarily ; but how can that alter 
the real wealth of the world any more than achange in the 
demand for any other article? As the amount of labour re- 
quired to produce “money” must remain the same, there will 
only be a change in the direction of that industry which may or 
may not yet repay the inconveniences of the change, but which 
certainly cannot materially injure mankind, whose wealth is 
composed of all the products of labour. Mr Seyd might have 
argued with more plausibility that a sudden change in the value 
of the standard would benefit temporarily one large class of 
| people at the expense of another class ; but this is only acase of 
individual loss, and the working classes especially, at a time when 
capital rapidly accumulates, would hardly k ow any difference. 

It 1s somewhat of a mystery that a shrewd practical author on 

the facts relating to the coinage should be so puzzled on this par- 

ticular topic. 





Ratrway Facrs anp Lower Fares. By Freperick T. 
Hacearp. London: Effiingham Wilson. 15869. 
Mr HacearDd was among the first, some time ago, to challenge 
the popular notion as to the practicability of lower fares on rail- 
ways, on the ground of the engineering difficulties; and in the 
present pamphlet he has collected a great many interesting facts 
and figures bearing on the same subject. For instance, we have 
it deduced from the railway returns of 1867 that if all the trains 
had been made up in separate classes and filled with passengers, 
2,253,710 trains would have sufficed for their conveyance, whereas 
the trains run were 3,924,624, showing 1,670,914 trains hauled 
but not used by the public. There are many other deductions 
| of a similar nature all tending to the one conclusion. Of course 
the answer is easy, that such facts do not settle the question of 
lower fares at all, as the averages include the engineer’s lines all 
| over the kingdom where trains are run that never could pay ; and 
what the public are interested in are the main lines and the con- 
veyance between — places. Moreover the present system, 
| theugh comfortable in some respects, is notoriously and useleasly 
| wasteful, and the experience of the past is not strictly applicable. 
There might be lower fares, which would increase the amount of ac- 
| commodation to the public, without increasing the expense to the 
companies—the higher fares being kept up or increased on the 
| fancy lines and services of the engineers. No doubt there must 





always be a great deal of empty running, especially with 


surburban railways, but every railway passenger knows that ! of moneys which has been sleeping for some time. The 
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other kinds of waste also prevail. Mr Haggard’s suggesti 
for the improvement of the Board of Trade Returns 


if 


railways are excellent, and if earried out would enable hal 
public to criticise more easily a good many of the pointy ofl 


engineers. 


BOOKS RECEIVED. 


Dublin University Magazine. 
Children of the Church. Gardiner. 


(FROM OUR OWN CORRESPONDENT. ) 


Pants, Thursday, 

The Moniteur has published the following return of the Bank 
The return for the previowy| 
q 

i 


of France, made up to Noy. 11. 


week is added :— 
Drpror. 
Nov. 11, 1869. 
f c 


182,500,000 0 
7,044,776 2 
22,105,750 14 
we 4,000,000 0 
Notes in circulation and at the branche 1,372,222,950 0 
Drafts drawn by the bank on the branches of 
the bank payabie in Parisor in the provinces 
Tr@aSUry BCCOUNT.....-..ccceseeeeesses teccvessvereccees 
Accounts current at Paris 
Ditto in the provinces........ 
Dividends payable ..,...... 
Various discounts. 
Re- liscounts 
Sundries. 


Capital of the bank 
Profits, in addition to cafiital 
Reserve of the bank and branches.... 


49,209,615 90 


44,220,815 0 
1,005,832 0 
7,372,834 16 

991,660 88 

12,009,677 59 


2,213,889,736 78 
CREDITOR. f c 


Cash and bullion .,.......ccccsrecerseressverescosees wee 1,214,784,005 85 2.0. 


1,513,816 49 
308,150,326 42 
292,092,660 

18,644,900 


Commercial bills overdue 
Ditto discounted in Paris 
Ditto in the branches 
Advances on bullion in Par 
Ditto in the provinces. 
Ditto on public securities in Paris . 
Ditto in the proviaces.......» eveerevecersecsese sees 
Ditto on obligations and railway shares ... 
Ditto in the provinces. 
Ditto on securities in the Credit Foncier in 
1,084,100 
1,242,900 
000, 000 
12,980,750 14 
80,595,187 21 
100,000,000 0 


3,463,680 
18,946,000 

8,546,300 
89,578,700 
83,152,309 


Ditto to the State.... 
Government stock rese 

Ditto other securities . 

Securities held 
Hote) and property of the bank and branches 
bxpenses Of ManageMent,........c00 ersceres aoce . 
Bancries.......00- evecsevece.c eeccees weccconrovececsece: ~« 


2,108,051 83 
7,787,775 84 


2,213,889,736 78 
The return this week shows a declise since 


Herbert—3t James's Magazioe. Armsld— | 


Joreign Correspondence, 


9,172,283 OU  seow 


1 
} 
| 
i 


eeeeee 


179,006,769 7 .. 
325,199,056 52 ..... 


es BBeERERE 
cetiStES HECELEEEES 


it 


fe 


(i 


last Th ad | 
| 


3,977,000f in the discounts, of 7,739,000f in the coin and 


of 16,595,000f in the circulation of notes, and an increase 


2,838,000f in the private deposits. 


| 
} 
| 


Transactions on the Bourse have been restricted during te) 
past week. In presence of the political situation, speculators ®) 
not see their way clear either for a rise or a fall. The gram} 


illness of the King of Italy naturally produced 


depression in the 


Italian stock ; but a recovery took place when news came that li) 


was getting better. 
Nov. 4. 
. oer 
Threes 
Four-and-a-Half 
Thirty Years’ Bonds 
Bank of France 
Credit Foncier 
Credit Mobilier 
Sociéte Générale 
Comptoir d’Escompte 
Credit Industriel ° 
Depots et Comptes Courants 
Ottoman Bank ........cssccceeee as 
Parisian Gan ........000000se008 . 1567 50 
Compagnie Immobiliére 83 75 
Transatlantiques Frangais ... 235 0 
Messageries Imperiaies 790 0 
United States 5-20 Bonds 
Italian Loan 
Italian Tobacco Loan 
Spanish Exterior 
Turkish Five per Cent 
Egyptian, 1868 
Mexican Loan, 1864 
Ditto of 1865 ............. eeeus 
Northern Railway 
Orleans ....... osevendovevscsesene . 
MOURNE oseicidetisasees Sevcecee eee 
Mediterranean 


100 75 
487 50 
2740 0 
1650 0 
200 0 
575 0 


Southern 

PIII 2 io ck ie ceviche aecees 
South Austrian Lombard 
Meridional of Italy 


TT OR aie 


Subjoined are the quotatioas :— 


Nov, LL 
f 6 
71 323 
101 0 


2780 0 
1647 50 


The French Goverament is reviving the question of unifa 
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imance, in a report to the Emperor, after stating that for 
ete . past is bas justiy occupied the attention of scientific 
cop otatremeni of all civilised countries, says that “as the 
which would result from the adoption by different 
of a uniform system of weights and measures cannot be 
denied, s0 neither can we deny the facilities and the safety which 
common measure of value, that is to say an international money, 
would give to commercial relations.” Then he notices what has 
been done towards obtaining uniformity—namely, the conclusion 
of treaties between France, Switzerland, Italy, and Belgium, for 
having uniform gold and silver coins; secondly, on inquiry in 
1867 by a Commission composed of representatives of twenty 
States, which recommended the adoption of the French 5f-piece 
as the basis of a uniform system, with its multiples of 10f, 20f, 
and 25f, the latter to be optional, the said pieces to be in guld in 
the rtion of 9-10ths of pure to 1-10th alloy; but the silver 
to be temporarily maintained. Lastly, in 1868, a new 
by a new Commission, which rejected the silver standard 
pronounced for one exclusively in gold, and maintained the 25f- 
j The Minister says that the propositions respecting the 
pieces have met with general acceptance, but that the com- 
plete or even partial abandonment of the silver standard has been 
generally opposed. He accordingly thinks a new inquiry desirable, 
and he recommends that it shull be uadertaken by the Superior 
Council of Commerce. His language on the point is as follows :— 
“The monetary question interests all branches of social activity, 
commerce, industry, agriculture, banking credit, property, and 
the current daily requirements of the population. It is an essen- 
tially -— question, For no subject is it more necessary to 
exclude all precipitation, and before acting to consult public 
additional information has therefore appeared to me to be 
necessary. In 1865, the Superior Council of Commerce, Agri- 
culture, and Industry was charged to direct the Bank inquiry. 
That investigation and the discussion which followed thew a 
brilliant light on that complex and delicate matter. I have 
thought that the same Council was the most fitted to conduct 
with impartiality a similar inquiry on the subject of the metallic 
currency. The inquiry will embrace the general principles and 
collateral facts connected with the differeot questions examined 
by the international conference of 1867, and the Commissions of 
1867 and 1868, as well as all those that may arise in the course of 
the investigation.” 

The Emperor haa approved of the Minister’s reeommendatior. 
Itmey be mentioned that the famous Bank inquiry referred to, 
which oceupied several months, and in which eminent economists, 
benkere, and merchants of England, France, Gormany, and other 
countries were examined, produced no practical result. 


The Government has decreed that salts destined for the food of 


cattle, the preparation of manure, aod the amelioration of the 
soil, shall be freed from taxes. 


Tn presence of the Protectionist agitation the Government 
displays an “ attitude” less decided than could be wished. It 
seems on the one hand to fear to denounce the treaty with 
England because it was the Emperor’s work ; and on the other 
hand, to fear to pronounce for it lest the so doing should exaspe- 
tate the Protectioniste, who are very powerful. This indecision 
characteristic. But in reality it is of no great importance, for 
the reason that the present Cabinet has no chance of standing 
long after the meeting of the Chambers. There is some talk of 
a“ general tariff ” being presented to Parliament immediately on 
its Teassembling as a substitute for the treaty; but political 
cireumstances seem to indicate that the deputies will have to 
occupy themselves with other matters than Customs’ duties. 


From Bordeaux come complaints that the g:ttlemer who kave 
token the lead in the Free-trace agitation of that town, in answer 
to the Protectionist movement, are not displaying sufficient ac- 
tivity. They have fixed a grand general meeting for the 18th, 
but the impatient think the date too distant, and bave resolved on 
having one for this day (the 11th), The Free-traders of Bor- 

ux have received what the French call “adhesions ” from the 
town of Libourne, and from that of Cognae, the latter the centre of 
the Very important brandy trade. It is to be assumed that all the 
Wine districts will move in defence of the treaty; and some sur- 
prise is fe:t that the department of the Herault, which has always 
Supported it warmly, and is M. Michel Chevalier’s country, has 
hot yet done anything. The district of Beaune his sent ao ad- 
dress to the Emperor, which speaks plainly on the matter. This 
document says :—‘* Without jthe treaty we should soon see 
Meamberment in the vineyard districts, and as an inevitable con- 
sequence landed property would lose in value, and the numerous 
Population who live by the cultivation of the vine, and the dif- 

tindustries connected therewith, would no longer cbtain a 

remunerative price for their labour. The centre, the South, and 

* notable part of the East and West of France would rapidly fall 

into the state of malaise in which they were so long kept by the 
ut Protective régime.” 

ot content with holding meetings at Rouen to expose their 

= the Protectionisis of Normandy have addressed two 
Petitions to the Emperor complaining of the Knglish treaty—one 

by 2,000 manufacturers, the other by 9,000 workmen. 


have also sent u M. P i i i 
3 p M. Pouyer-Quertier, their champion, to 
} Paris, to see if he has any ebance of being elected to the Corps 


| Legislatif for one of the four vacant districts. He has none 


whatever, for two reasons:—First, thet the Parisians are 
for the moment too absorbed in political matters to trouble 
themselves about Protectionism ; and seeondly, because the 
majority of them have a direct interest, not in democracy, 
but in maintaining the treaty, it having opened the large 
market of England to the products of tbe special indus- 
tries of Paris. In the North of France the Protectionists are 
continuing to agitate ; but during the past week they have done 
nothing worthy of notice. It may be stated that the meeting of 
workmen at Lille mentioned last week did not content its-If with 
complaining of the treaty, bat demanded the abolition of all mono- 
polies, particularly those of the Bank of France and of Railways, 
the extension of railway communications, the suppression of canal 
dues and of octrois, and a large diminution of the army. 

In order to avoid certain legal difficu'ties foreseen by lawve’s, 
the proposition to be submitted to the shareholders of the Mobi- 
lier and the Immobiliére Companies, for an amalgamation of the 
two, has been modified in form but not in substance. The pro- 
position amounted to the dissolution of the two compnies and 
the formation of a new one, with a capital of 60,000,000f in 
120,000 shares, of which 90,000 to the Mobilier and 30,000 
to the Immobiliére. The modification is that the Mobili-r sh«ll 
continue to exist, but with a capital reduced to 45,000,000", and 
that by means of a creation of new shares of 15,000,000f it 
shall buy up the Immobiliére. By the original plan, the lawyers 
proved the Mobilicr might be accused of going beyond the limits 
vf its statutes; under the new one, it will they say act with 
perfect r+gularity. The new scheme, moreover, will render un: e- 
cessary the creation of shares called “ eventuulities,” for the pos- 
sibility of the liquidation of the Immobiliére turning out better 
than is anticipated. 

The affar of the Ottoman loan, which has long been in suspense, 
has been decided. After keen competition between differeut 
houses, the contract has been obtained by the Comptoir 
a’Eseompte. The signatures were exchanged on Tuesday. Tne 
new Italian loan long expected was aunounced on Saturday last 
by the Société Générale, ‘The nominal amount of it is 130,000,000 
lire, and it is divided into sums of 100 lire, or multiples of the 
same. For each 100 lire 73f 60c French are to be paid in four 
instalments. The iaterest is 5 per cent., and the loan is to be 
reimbursed in yearly instalments from 1876 to 1881. As the 
Italian Government! accepts the securities at their full nominal 
vaiue in payment of ecclesiastical property, it is represented that 
they will probably be bought up by the purchasers of such pro- 
perty b fore the period fixed for the reimbursement. Tne loan 
has not been received with mueh favour by the public, because 
the inter: st ot it is to be paid m paper, and loss will be sustained 
on exchanging 1t for French money; because on that in’ere-t 
there is a tax of 8.80 per cent., and because Italiam secu- 
rities are superabundant here. Moreover, the illness of the 
King of Italy, the state of political affairs in France, and the 
hostility of certain powerful bankers, have increased the prejudice 
with which it is regarded. The Sve é é Générale has only uncer- 
taken the issue on commission. The subscription was opened on 
Tuesday and closes to-morrow. 

The Company of the Markets and Slanghter-houses of Berlin, 
of which Sir G. Bower and other Englishuen are directors, asks 
at Paris for subscriptions to 20,000 obligations at 280f, reim- 
barsable at 500f, by half-yearly drawiogs in 65 years, and bearing 
25f interest. 

A group of French capitalists is about to solicit subscriptions 
to 41,666 obligations at 240f for a cempaay which possesces the 
forests and dem:ins of Nadrowna in Austrian Gallicia. M. Mires, 
whore financial enterprises and judicial misfortunes gained him 
notoriety some years back, is engaged in the affair. 

The Company of Fivex-Lille (engine-building) declared, a few 
d:ys back, a dividend of 75f per share for 1868-69. 

The Orleans Railway Company announces the payment from 
Ist January of 25! a: interest on the 4 per cent. Orleans obtiga- 
tions of 1842 and 1848, and on those of Ossay, 2nd series, 7: 50c 
on the 8 per cent. Orleans and Great Central. I6 offers to dis- 
count these sums at the Bank rate. 


The following is the value of the imports and exports of France 
dnring the first eight months of 1869, compared with the same 
periods in the two preceding years :— 

Imports FOR CONSUMPTION. 

1869. 1868. 

franes. frances. 
438,934,000 ... 693,513,000 ... 


1867. 
francs. 
Articles of food 482,904,000 
Raw materials and 

natural productions 1,253,580,000 ... 1,252,717,000 ... 1,244,247,000 
Manufactures 173,457,000 ... 150,365,000 .... 149,687,000 
Other articles 99,873,000 ... 98,592,000 ... 90,449,000 


1,965,844,000 ... 2,195,187,000 ... 1,967,287,000 
Exports or FrENcH Propucrion. 
1,087,073,000 ... 1,026,636,000 ... 1,054,263,000 
Raw material, articles 
of food, & natural 
productions 


770,612,000 ... 
Other articles 


82,505,000 ... 


665,982,000 ... 
73,217,000 ... 


702,400,000 
68,913,000 


-+» 1,765,835,000 ... 1,825,576,000 


- ee 
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Subjoined is an account of the precious metals during the same 


periods :— 


First eight 


Imports. 


months of 
1869. 
francs. 


Gold bullion 
Gold coin 


97,799,715 
204,549,819 


46,344,785 
85,148,201 


433,842,520 


Gold bullion 

Gold coin ............ 
Silver bullion 

Silver coin 


Exports. 


25,141,753. 
96,085,770 ... 1 
38,605,587 
36,694,408 ... 


546,120,757 


First eight 


months of 
1868. 
francs. 


167,518,843 
241,661,727 
45,954,337 


90,990,850 


22,972,342 
77,299,169 
19,472,287 
40,956,807 


201,527,518 


260,700,605 


First eight 
months of 
1867. 
francs. 
126,152,179 
267,858,297 
41,008,475 
124,753,902 


559,767,853 
29,868,713 
99,308,478 
32,341,402 
14,048,929 


185,067,522 


The exports being deducted from the in imports, the stock of gold 
and silver will be found to have increased by 232,315,002f, or 


9,292,600/. 


The countries from end to which the imports and exports took 
place were the following :— 


Imports. 


depict aER ccsmmnintn, 


Bullion. 
francs. 
78,277,511 


482,950 ... 
United States. scared . 


Belgium 
Zollverein 


Coin. 
francs. 


vee 26,834,790 ... 
$4,394,955 .. 


; 14,212,644 ... 


—— Silver——_, 


Bullion. 


francs. 


13,438,344 ... 
771,540 ... 


6,351,400 ... 


Coin. 
francs. 
9,165,472 
9,206,300 


21,008,888 


. 62,125,650 ... 
w. 9,450,800 ... 
. 16,826,400 ... is ae ini 
sie et aad es ro 
aa wee eee 10,851,600 
wee 25,783,501 ... 14,013,786 


. 16,481,120 


..- 40,705,080 


++e204,549,819 ... 46,344,785 ... 85,148,210 
Exports. 

. 18,639,669 ... 11,620,468 

1,426,600 


1,368,200 
163,000 


402,160 .. 
a7 a 29,956 ... 
8,516,430 ... iS 


16,200 ... 

5,505,150 ... 104,039 

. 11,177,468 ... ve wee 8,198,900 
8,312,967 ... cata ole ies 
1,464,000 .. sais sc) lade si 

1,723,200 ... ied 3,900,400 

1,406,200 


we we 6,666,880 ... 572,000 
in 5,280 8,441,000 

la Ade ota 1,925,400 
4,354,000 | 

* 26,501,311 3 “14201 | 


Spain 35,028,500 ... 
EnglishPosns. 

in Mdtranean. 
Zollverein...... 


Other countries 62,124 |. 40,476,891 ... 


35,141.753 ... 96,085,770 . . 88 605,587 .. 86, 694,408 

The market report is as lhows: — 

Frour.—At Pars, yesterday, eight marks, 56f 50c the sack of 157 
kilogs ; superior, 55f 50c. 

Wauaat.—aAt Paris, yesterday, choice white, 32f to 32f 50c the sack 
of 120 kilogs ; choice red not quoted ; first quality, 30f 50c to 31f 50c; 
other sorts, 28f to 29f. 

Corron.—At Havre, in the week ending Friday, the total sales were 
15,149 bales, being more than for some time past. The stock was 
estimated at 70,190 bales. The closing quotations, compared with those 
of the previous ‘week, were unchanged except for India, which were 2f 
to 4f higher. New Orleans, very ordinary, was consequently 146f the 50 
kilogs ; Oomrawuttee good ordinary, 1178 ; Tinnevelly ditto, 112f; 
Madras ditto, 110f. This week, there has been better activity. Yes- 
terday, New Orleans very ordinary, 144f to 145f ; Oomrawuttee, 114f 
to 115f. 

CorFrer.—The market was not animated at Havre, i in the week ending 
Friday. 500 sacks Hayti, 62f to 66f ihe 50 kilogs, in bond; 100 ditto for 
delivery, indifferent quality, 58f; 100 Cape, 66£50c ; 68 Gonaives, 70f ; 
50 St Mare, 73f; 153 Hayti, 57f to 58f; 670 Rio, 48f to 52f; 1,430 ditto 
for delivery, bli to 56£; 650 Rio washed, 70f to 76f; 200 Santos, 6lf to 
75f ; 54 Porto Cabello garbled, 80f; 1,450 Winard, part at 70f, part at 
prices kept secret. This week, Hayti, 60f ; Cape, 65f; St Mare, 64f to 
70f; Rio, 54f; Santos, 60f; Winard, 70f "and 698 ; Mysore, 69f; La 
Guayra, 68£ ; Jamaica, prices not stated. . At Bordeaux, last week, 400 
sacks Costa Rica, 105f and 106f; 100 Mysore, 104f; 169 Rio washed, 
75f to 80f ; 300 ditto not washed, 63f; 90 Bahia, '52f; 100 Winard, 
102f 50c. This week, Bahia washed, 72 ; ditto not washed, 52f; Guate- 
mala, 96f 50c. At Nantes, last week, there were no sales. This week, 
Reunion, 115f; and Hayti, prices not stated. At Marseilles, last week, 
7 — Rio, 52f 10fto 55f. This week, Rio, 55f 50c, 54f 25c, and 

6f 5 

Suear —At Havre, in the week ending Friday, the only sale was of 

| a small lot of French West India, bonne quatrieme, 25f the 50 kilogs, 
duty paid. This week, usine, prices not stated, and 54f. At Bordeaux, 
last week, some sales of French West India were made at 49f 25c to 50f 
for bonne quatrieme. In other sorts nothing was done. This week, usine, 
different prices, and bonne quatrieme, 50f. At Nantes, last week, 1,000 
sacks Reunion, disposable, and 900 sacks for delivery, 55f, bonne 
quatrieme ; 1,191 sacks Nossi Bé, for England, at prices not stated ; 
2,344 casks Havana and about ee sacks Reunion, for delivery, at 


a 
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prices kept secret; also several lots of French West India, 48f 50¢ to || 
Bot 5% for bonne quatrieme; and some usine, 58f 50c. This week, |} 
Reunion, 52f 25¢ to 55f 50c and 56f, bonne quatrieme French West 
India, 49f, ditto; usine, prices kept secret. At Marseilles, last 
2,065 casks Havana, B34f and 34f 50c, No. 12 ; 7,000 bales 
36f, No. 12; 770 Reunion, 54f 50c, bonne quatrieme. This week, 
Reunion, BAf 500 to 55f Bde, bonne quatrieome; French West India, 

32f 50c, ditto; Egypt, 31f 25c. 

Inp1co.—The sales at Havre, in the week ending Friday, wore 7 
serons Caracca, 5 chests Bengal, at established prices. This 
Caracca and Guatemala; also Bengal, the latter at 3f premium. At 
Bordeaux, last week, 28 chasts Kurpah, 16 Bengal, at established pricgs, | 
No sales this week. 

Hipes.—At Havre, in the week ending Friday, 4,830 La Plata 
saladeros ox, 58f to 59f the 50 kilogs ; 500 ditto cow, 59f 50c; 2.009 | 
Pernambuco dry salted, 82f 7ic. By auction, 238 La Plata 
107f to 111f; 347 Gitto salted, 60f; 300 Rio Grande salted, 57f The 
208 Maraguan dry salted, 69f to 80f; 3,810 Lima dry and sale 
60f 50c to 98f 50c; 175 Texas dry, 101f 50c to 107f 50c ; 672 sa 

This week, Rio Grande salted ox, 55f ; 
Rio Grande salted ox, 55f 50c, 

Woor.—At Havre, in the week ending Friday, 431 bales La Pi | 
unwashed, part at lf 16c to if 70c the kilog, the rest at prices 
secret; 481 Chili unwashed, 1f 50c to If 55c; 34 La Plata 
unwashed, 65c. This week, Monte Video unwashed, prices not 
and 150f to 175f the 100 kilogs; Buenos Ayres ditto, 85f to 180f; ditto | 
sheepskin, 70f and 75f; Rio Grande washed, 220f; Bande Orientale un-| 
washed, prices not stated. 

TaLLow. —At Havre, in the week ending Friday, the only sale was 5) | 
demi-pipes La Plata saladeros ox, for delivery, 53£ 50c the 50 a 
This week, La Plata saladeros ox, 53f 50c ; ditto sheep, 51f to 51f 
At Paris, yesterday, the 100 kilogs, without octroi duty, 103f 25c. 

Spintts.—At Faris, yesterday, 3-6 first quality 90 deg. 59f the 
hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedog j 
86 deg., 79f; 3-6 beetroot, first quality, 90 deg., 69f. 


salted, 55f 75c to G1f 25c. 
Pernambuco salted, 55f 50c; 


COMMERCIAL AND MISCELLANEOUS NEWS. | 


The Right Honourable the Lords of the Committee of Privy Council | 
for Trade have received, from the Secretary of State for F 
Affairs, a copy of a Despatch from Her Majesty’s Minister at Buenos : 
Ayres, reporting that the export duty of 6 per cent. levied by the Argen- | 
tine Confederation upon wool has been abojished, by a recent decision of }} 
the National Congress; a duty of 2 per cent. being, however, reserved | 
for the purpose of constructing wool-washing factories throughout the | 
Republic ; and that Congress has also decided that materials ex 
destined for the construction of railways are to be henceforth — 
duced into the Republic free of duty. 


The Kiver Tyne Improvement Commissioners have published some | 
interesting statistics showing the increase of tonnage on that river sinee |} 
1854, and it marks a remarkable transition in the carrying business a) 
the country from vessels of a smaller to those of a larger class, as well | 
as the development of the trade of the Tyne in consequence of tho great 
improvements made in that river by the River Commissioner. The ; 
following is the statement showing the number of vessels cloaring from} 
the Tyne, the aggregate register tonnage thereof, and the average size | 
of vessels for each year from 1854 to 1868 inclusive, as per returns of 


collectors of Customs :— 

Number of 
Vessels. 
19,096 

- 18,152 .. 

- 18,546 .. 

- 19,449 .. 

. 19,190 . 
18,823 
19,990 
19,371 

- 19,336 .. 

- 39,858 .. 


» 8,196,781 
- BILLS .. 
- 8,213,375 .. 


. 19416 -. 
es 18,949 
Sliiicvsindinaptoinand sees 15,910 4,076,084 2154 


i] 
| 
The following clearances outwards for some other great ports of the |) 
country in 1868 (extracted from a Parliamentary Return issued this | 


year) may be useful for comparison, viz. :— 
Tonnage. 
The Thames 


The a = 
Cardiff . 
The Ty ne. 
A statement showing the clearances from the Tyne during me years |) 
of vessels above 500 tons, classified ae to different sizes 
Above— 1861. 1862. 1864. 1865. 
1,000 tons register 
900 and under 1,000 .. 
800 and under 900. 
700 and uncer 800 
600 and under 70. 


500 and under 600 - ae 


e 1890 sae 1788 an IORI 
During 18 years ihe with 1868 ‘the Commissioners dredged no leas | 
than 29, 734, 221 tons of sand and mud out of the river, and bevy 
entirely removed the bar from the mouth of the Tyne. 


The value of the goldexported from New Zealand from April 1, 18h | 

to June 30, 1869, was 18,192,289/, represented by 4,632,490 ozs of 

In the first six months of this year the gold exports of New 
amounted to 298,802 ozs, as compared with 320,467 ozs in the co’ 

ing period of 1868. The total of 298,802 ozs was made up as follows+ 
Auckland, 173,506 ozs ; Marlborough, 166 ozs; Nelson, 82,952 028; 
land, 87,575 ozs; Otago, 71,940 ozs; and Southland, 1,088 ozs. 
goldfields of New Zealand have shown a ae this year with the 


= 1286 - gt 





bs hel Poel Bs 


ay 


SESE PTE 


Fitieet 


as 


aa ft 


i ; 


7 


7 


y 
F 


tf rtietl 


r 


er 
Be? i 


TS 


eg es ee a a ee 


#F FS FEPere 


| 
| 
| 


uci. 
ign 
nos 
en 
a of 
ved 
the 
vely 
tro- 
me | 
inee || 
33 of 


wt 


338 


oe 


: 


ie 


\\ Sea 


Nov. 13. 1869.) 


coption of the Auckland fields, which have presented a very large in- 
quase. The number of miners employed on the goldfields of Victoria 
jn the second quarter of this year was estimated at 69,890. This total 
wus made up 28 follows :—Alluvial miners, 36,241 Europeans and 
16,909 Chinese; quartz miners, 16,809 Europeans and 62 Chinese. 
The estimated value of the mining plant at work was 2,166,599/; the ex- 
tent of suriferous ground actually worked was 8942 square miles ; and 
the number of distinct quartz reefs actually proved to be auriferous 
35.2763. The quantity of gold obtained from the Victorian fields in 
March quarter of this year was 341,716 ozs; and in the June 
, 412,117 ozs—making a total for the six months ending June 
1869, of 753,838 ozs. The quantity of gold exported from Victoria 
in the March quarter of this year was 354,514 ozs; and in the June 
quarter, $24,377 ozs—making a total for the six months ending June 
1969, of 678,891 ozs. Large nuggets have been found in the neigh- 
pourhood of Rockhampton, Queensland; two, weighing 258 ozs and 
180 ozs respectively, were found by boys just beneath the surface. 
These discoveries are the more remarkable from the district having 
been the first opened in Northern Queensland, while its working was 
attended with very disappointing results to many persons, It appears 
from recently compiled statistics that the goldfields of Queensland gave 
direct support to 13,723 persons in 1868. The quartz miners of Ballarat, 
Victoria, have monopolised a large share of attention of late, and there 
has been a considerable amount of speculation in new companies. The 
claim promises to be another Ballarat celebrity. There have 
been numerous reports recently as to gold discoveries on the Northern 
side of Tasmania, and both at Waterhouse and Fingal mining operations 
are being vigorously prosecuted. The Tasmanian Government’ has 
jssued-a liberal code of mining regulations. The receipts of gold at 
from the goldfields of New South Wales amounted in the first 
| seven months of this year to 131,382 ozs, showing an increase of 6,621 
| ons, as compared with the corresponding period of 1868. The increase 
ocours in the deliveries from the Western district, which are expected 
to increase still more when the new diggings at Trunkey Creek are 
more fully developed. 


Mr J. R. Scott, the Registrar of the London coal market, has pub- 
lished the following statistics of imports and exports of coal into and 
from the port and district of Londcn, by sea, railway, and canal, during 
October, 1869 :-- 

. Imports. 
By Ratiwayr anv CaNat. 


Tons. cwt. 

Londcn and North-Westerao... 74,939 11 
Great Northern ........... 74037 
Great Western . 33.834 
4,916 | Midland 68,936 
28,971 | Great Eastern.... 33,862 

209 | South-Western 2,359 3 
1,150 | London, Cnatham, and Dover 1,170 
1,433 | London, Tiloury, & Southend 102 

1,947 | South-Eastern 

Grand Junction Canal 438 


Tons. 
eos 124,701 
os 9,161 
oe 63,697 


“628 
730 


ese §6237,543 | Weta ccenccrnpececesvensnensecee 
ooo §6292,521 | Imports during Oct., 1868 ... 
ComeaRative Sratemeyt, 1868 and 1869. 
Ships. 
BrBes.—Jan. 1 to Oct. 31, 1868 ..........ccccrecereresrenccocscssenseres 5,912.0 
— = 81, 1969 


235,795 7 


Tons, 
» 2,437,099 
2,340,723 


Tons. cwt. 
Br Ramwar axp Canat.—Jan. 1 to Oct. 31, 1869.... esas 2,640,158 1 
aa 2,374,386 14 
Increase in the present year . 265,771 7 
Exports. 
Export list, showing the distribution of coal imported into the port or 
district of London by sea, rail, and canal, and afterwards exported coast- 
wise or to foreign parts, or sent beyond limits of London district, by 

rail or inland navigation, during October, 1869 :— 
1 Railway-borne cual passing “in transita ” through district ........0.0« ..tons 
s or coal exported to British Possessions, or to foreign parts, 

coast 
Ditto sent beyond limits by railway... 

Ditto by canal and inland navigation ...........0s.0s0s000 neadoanteans . 


& Railway-borne coal exported to British Possessions, or to 
parts, or to the coast.. 
Ditte by rail beyon district .. 


34,669 


7,652 
2,154 


os 


33,351 


16,121 


| * Sea-borne coal brought into port and exported in same ships 217 


Total quantity of coal conveyed beyond limi istri 
yon mits of coal duty district 
during Oct., 1869 . 73,358 


78,212 


The followmg return shows the state of the note circulation in the 
United Kingdom during the four weeks ending October 9 :— 
; Sept. 1i,) Oct.9, 
1869. 1869. Increase. | Decrease. 
£ £ £ 
23481088 | 23573520 92432 ° 
2536214 | 2712497 | 176283 edi 
e+} 2225450 2353153 1e77e3 


28639176 
4726604 
6657492 


28242752 
+} 4604306 
6020726 
38867844 | 47023766 | 11250922 ose 


8 compared with the month ending the 10th of Oct., 1868, the 
returns show a decrease of 513,069/ in the circulation of notes 

and a decrease of 296,976/ in the circulation of tne United 

On comparing the above with the fixed issues of the several 

he the following is the state of the circulation :—The English private 
ao below their fixed issue 1,330,129/, the English joint stock banks 
Tgeee ee Axed issue 385,487/—total below fixed issue in Sogn, 
G16/; the Scotch banks are above their fixed issue 308,498/; the 
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Trish banks are above their fixed issue 1,977,3332 The average stock 
of bullion held by the Bank of England in both departments the 
month ending Oct. 6, 1869, was 19,978,992, being a decrease of 909,624 
as compared with the previous month, and a decrease of 883,485/ 
when compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks during the 
month ending the 9th of Oct.:—Gold and silver held by the Scotch 
banks, 2,726,157/; gold and silver held by the Irish banks, 2,277,274/— 
total, 5,003,731/; being an increase of 157,520/ as compared with the 
previous return, and an increase of 282,170/ when compared with 

the corresponding period last year. 


_ The following is a return of the number of paupers (exclusive of 
iunatics in asylums and vagrants) on the last day of the fifth week of 
October, 1869, and of the corresponding week in 1868 :— 


Indeor. 
“and. | Adults, (22 

a ults. |~ 
Children under 16 


West district ........... eccencecccocnccooqsscesoe 
North d'strict .... 

Central district . 

East district . 

South district .... 


5,637 | 7,475 
6,155 | 10,867 
6,697 | 7,4n1 
7,905 | 11,307 
8,912 | 16,408 


15,933 | 41,298 


Total of the Metropolis .... 35,306 | 53,513 ) 47,°22 ) 136,041 | 134,261 


The West district includes Kensington, Fulham, Paddington, Chelsea, St George | 
(Hanover square), St Margaret and st John, and Westminster. } 

The North district includes St Marylebone, Hampstead, Sc Pancras, Islington, and |; 
ee .——No return has been received this week from = Pancras. Strand, Hol } 

e Central district includes St Giles and St George (Bloomsbury), ol | 
born, and City of London. 

The East distri t includes Shoreditch, Bethnal green, Whitechapel, St George-in- 
the-East, Stepney, Mile-end old town, and Poplar.——No return has been received | 
this week from St George-in-the-East. 

The South district includes St Saviour’s (Southwark), St Olave’s (Southwark), 
Lambeth, Wandsworth and Clapnam, Camberwell, Greenwich, Woolwich, and 
Lewisham.——No return has been received this week from Greenwich. 

ToraL Paurerism OF MeTROPOLis.—Population in 186i, 2,802,000. 
Number of Paupers. 
Outdoor. 


Fifth week of October, 1869... 
— 1868 


During the week ended Nov. 10, the imports of the precious metals 
were :—Gold, 633,375/; silver, 25,3624 The exports were :—Gold, |! 
106,410/; silver, 51,6607. | 

Aceording to the Moscow Gazette, as quoted in the Journal of St}! 
Petersburg of the 23rd of October, the total amount of contributions 
poured into the Treasury is 286,000,000 roubles. Of this sam 86,000,000 | 
are derived from direct contributions, and 189,000,000 from the duties 
levied on articles of consumption and other indirect sources. The 
amount derived from direct taxes is nearly all supplied by the capita- 
tion tax, the proportion furnished by this tax being 81 per cent. of the 
gross sum. It is evident, as the Gazette observes, that this state of 
things is not just, and it therefore proposes to substitute a modification 
in the manner in which it is levied by dividing the population into 
classes, or, in other words, by adopting the principle on which the 
income-tax is levied in this country. The Gazette also points out how 
greatly the national revenue might be increased by a more extensive 
imposition of stamp and other duties of a similar kind. Of the amount 
derived from indirect taxation 131,000,000 roubles are contributed by 
the excise duty on spirits, and 11,560,000 on salt. The sum paid bythe 
peasantry located on the State domains is at present 35,000,000 annually, 
but this will go on diminishing year by year until it is ultimately ex- 
tinguished in consequence of their becoming freeholders. 


weve Bankers’ Gasette 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 
(From the GazzeTTEs> 
Am Account pursuant to tne Act 7ta and 8th Viccoris, cap. 32, for the week ending 


on Wednesday, the 10th day of Nov., 1868. 
ISSUE DEPARTMENT. 


£ £ 
Notes issued......... seseesen: scessee 32,299,190 | Government Debt .s0.....++.0.-- 11,015,100 
Other Securities ... ..........0.02 3,984,900 
Gold Coin and Bullion . 17,299,190 


o 


32,299,190 


£ 
13,811,953 
16,090,129 
8,740,010 
74,067 


32,299,199 | 
BANKING DEPARTMENT. 


Proprietors’ Capital ........ --« 14,553,000 | Government Securities 
Rest 3,103,v17 | Other Securities 
Public Deposits. inciuding Ex- 
chequer, Savings’ Banks, 
Commis:-ioners of National 
Debt,and Dividend Accounts 
Other Deposits 
Seven-day and other Bills. 


3,515,892 } 
17,848,517 
525,733 
39,616,159 39,615,15 
Cashier. 


Dated the lth Nov., 1869. GEO. FORBES, Chief 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 


Assets. £ 
PURER ......ncecrercorecocereens - 30,399,082 


ties. 
Cireulatien (includmg Bank Secu’ 
a Coin and Bullion.......cn.o0--. 18,273,257 


post bills) 
Public Deposits ...... 3,5 
Private Deposits.....css0.00-06 17,848,517 


45,5:9,327 
The balance of Assets above Liabilities 3,103,0172, as stated in the abeve 
account under the head Hxst. 





ee lt lt eS 


1346 THE ECONOMIST. — [Nov. 13, 1869. f) 


FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 


368,483... 


| 
| p ce 219,765. 
1 
| 


_eleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week ending 
Nov. 10, Nov. 3, Nov. 11, 
1869, 1869, 1868. 
£ £ £ 


11,092,000 
19,440,000 
13,687,000 
9,287,000 
12,004, 
9,821,000 
67,863,000 ...... 72.4 60,765,000 


72,418,000 
GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, Nov. 11, 196%. 


The Bank return is of a more favorable character than had 
been generally looked for. It must however be borne in 
mind that the figures given as the increase of the “ other 
securities” need not necessarily at all indicate the extent of 

| the discount operations. The influx of both public and 

| private deposits added to the further repayment of advances 
to the Government have counteracted the withdrawals, part of 

'which moreover is only the customary remittances to the 
Scotch banks which will be returned almost at once. 


|  Subjoined is our usual table, affording a comparative view ot 
\the Bank returns, the Bank rate of discount, the price of 

Consols, the price of wheat, and the leading exchanges, during 
‘ @ period of four years, corresponding with the present date, as 
| well as ten years back, viz., in 1859 :— 


| 
| At corresponding dates| | 
| with the present week. ; 1867. 1868. 1869. 


| Cireulation, including £ £ | £ | £ 


a | 

|| bank post bills... ' ; 24,783,930 | 24,531,037 | 24,154,918 

Public deposits , 145,772 5,145,163 4.734.758 | 3,516,802 
| Other deposits 687, 18,691,673 | 19,248,711 | 17,848,517 
| Government securities... 10,875,157 | 12,39 12,319,208 | 15,485.74 | 13,811,953 
) Other securities .......... 18,649,373 16,682,646 | 16,317,065 | 16,090,129 

Reserve of notes & coin’ 9,500,698 667 13,089,156 | 10,422,585 | 9,714,077 
|| Coin and buliion 16,330,168 22,288,806 19,368,859 | 18,273,257 
|| Bank rate of discount..., 2pca 2pe 3pec 
| Price of Consols 894 94% | 94) 925 

Average price of whent 423 91 Sta 2¢ | 70s Id | 528 3a | 478 1d 
{| ExchangeonPari (shrt) 25 7} 12} | 25 15 22) 25 12 20 | 26 15 224 | 25 15 22% 
| =— Amsterdam ditto... 1: 18 14 LL 15$ 16}11 184 194) 11 18 134 | 11 18 184 
— Hamburg(3mouths) 135 54 | 189 9 13 9§ WS 13 1014 | 18 10g 11 
' 
| 


In 1859, heavy payments in connection with the recently 
issued Indian Railway debenture loan had increased the de- 
| mand for money. 
| Im 1866, there was an abundant supply of money. The 
| Bank ot Frankfort had reduced its rate from 4 to 34 per 
,, cent. 

i In 1867, the proposal of the Greek Government to create a 
‘mew 5 per cent. stock to the amount of 1,000,000/, in the 
‘place of the debt created im 1824-25, had been agreed to. 
| The discount market continued to be heavily supplied with | 
eapital, for which no adequate employment offered. A new 
| Honduras 10 per cent. railway loan had been announced. 
| In 1868, the Spanish Colonial Minister had authorised 
|the Cuban Government to raise 2,000,000/ in England at 7 
|per cent. The Great Eastern @ailway Company had been 
| liberated from Chancery. The Stock markets were firm, and 
there was a steady downward movement in the price of 
wheat. 
The amount of the “other” deposits, as compared with 
| the “other” securities, showed, in 1859, a deficiency of 

4,338,172/; im 1866, a deficiency of 2,374,106/; in 1867, 
j| an excess of 2,009,027/; and in1868, an excess of 2,931,646. 
1! In 1869, there is an excess of 1,758,388). 

Discount AND Mongy Market.—The demand for discount 
up to mid-day on Thursday continued upon rather a large 
seale at the Bank of England since the advance of 3 per 
cent. The movements as usual being somewhat in advance 
of the Bank in the open market, whether the tendency be in 
the upward or downward direction, the higher terms which 
discounters outside have held out for have driven the bulk of 
the bills offering to the chief establishment. Lenders out- 
side being naturally disposed to support the maintenance of 
some pressure upon the resources of the Bank have rather 
contented themselves up till to-day with doing a limited 
business than submit to a lower minimum than 3} for short 


1 


| 


ee 
paper. The consequence has been that the applications, gy 
is usual when a further advance in the rate is anticip 
have been to an extent beyond actual requirements, The 


yy 


nouncement on Thursday that no change would be | 


caused an immediate lull in the demand generally, 
outside lenders being rather taken aback, oj 
business has been quiet in the general market, and the 
for short paper are now not better than three per cent, ; } 
this is the minimum, while for three months’ bills the te 
range from 3 to 34. The sum of 400,000/ which hag} 
withdrawn this week as usual by the Scotch banks in cony 
tion with the expansion of their note issues, which usy 
takes place about the middle of May and November, will bell 


shortly returned, and having this in view the position of th 4 


Bank is in fact better than it appears, 
Upon the Stock Exchange in connection with the s 


| ment there has been a rather better demand, and the 


are 24 to 3 per cent. for short loans against Governm 
security. 


The current quotations for mercantile paper having 
periods to run are as follow :— 


4 to 6 months—Trade bills 
The allowance for deposits at the joint stock banks 
discount houses is as follows :— 
Joint Stock Banks 
Discount houses at call 
Do with seven days’ notice 
Do fourteen days 
The discount quotations current on the bourses of thee 
continental cities are as follows :— 


St Petersburg 5 concneivess ° 
The following are the changes in the Bank of Frances 
turn for the week :— 
fes 
Trrasury balances 
Private accounts 
Advances 


. 16,600,000 

7,700,000 

Bills discounted 4,000,000 
ENGLIsH GoveRNMENT Stocks.—The almost completece 


} 
1 
if 
| 


| tion of investments arising from the distribution of the Octo ii} 


dividends has left this department in a very quiet state, 

influence is apparently produced by the political manifestte)) 
tions of certain party leaders in France, and it is instruetive ty) 
observe the growing indifference with which holders of Go} 
vernment guaranteed stocks view such events, whether they} 


originate at home or abroad. The absence of any movemeliiy 


whatever in Consols on Thursday morning last was a Pp etty | 


good indication that the Bank directors were able to wall) 
another week, even if it would be necessary to move up thes. | 
If the Bank rate goes to 34 the open market eould hold fey 
something between that and 4, and with a fair chance of such |} 


terms being maintained some of the Consol reserve balance) 
would have probably been transferred into fine short-daletjy 
paper. The tone however to-day has considerably improves) 


owing to the appearance of the “Metropolitan Consolidatemy) 
Stock” as a 34 per cent. security, and the prospect of otiehy 
investments of a somewhat similar character appearing ip 
long. The closing figures in Consols for the account were 9g} 
to 932, at which they were firm. 
Merropouitan Boarp or Works Loan. — The Mots 
litan Board of Works have issued, with the authority of 
Treasury, a prospectus of the expected loan of 2,500,000) 
(sterling) in 34/ per cent. “ Metropolitan Consolidated’ Stott, 
The stock will be created under the Board’s Loans Act of 
Session, and the dividends, which are to acerue from the 0 
of January, are to be payable qnarterly at the Bank 
England, or by post if desired. The outstanding princip®® 
to be redeemed at par in 60 years—viz., on the 6th & 
October, 1929, and the security for the loan is the 
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property of the metropolis, the Treasury having con- 
Jover the amount annually set aside out of the Board’s 
dated rate for payment of dividends and redemption of 
. Tenders, with a deposit of 5 per cent., will be re- 
at the Bank of England on Thursday, the 25th inst., 
the rewaining payments are to be in five monthly instal- 
ments, extending to the 6th of July. Prepayment may be 
but discount at the rate of only 2 per cent. per annum 
‘will be allowed. 

Forman Srocxs.— The introduction of foreign loans is 
winning to excite in this market a feeling akin to ridicule, 
grows with the lameness of the attempts which are 
pow being made. It must be patent to observers that the 
ide of foreign loan contractors has been very much altered 
of late years, until in fact the first houses, instead of 
feeling it a great honour to have dealings with any foreign 
Government, as was the case some years back, are now in- 
dined to be cautious as to what States they will undertake to 
borrow for at any price. Instead of its being a profound 
secret who is going to bring out the next loan for such 
‘nd such a Government we learn from day to day who 
hes refused it. The last Portuguese loan was handed about 
much in this sort of way. Turkey goes from one 
market to the other apparently indifferent to the extent of the 
liability under which she lays herself in the future provided 
ing needs are for the moment satisfied; the price 
‘of the new Italian loan shows it to be likewise that of a bad 
debtor; and Spain, as forming the fourth and weakest of the 
four which are at present prominently in the European money 
markets, is apparently at the utmost stretch of her tether, and 
the forerunner of acknowledged inability to pay the principal 
isalready coming into view in the shape of the announcement 
that certificates will be offered to the bondholders in lieu of 

part of the dividend. 


The Anglo-Italian Bank (Limited) announced on Monday 
that they were authorised to receive subscriptions for a 
further portion of the loan of 400,000,000 lire (effective) 
authorised by the law of August 15, 1867. The amount 
offered in this market is 130,000,000 lire, equal to 5,200,000/; 
but of this amount 50,000,000 lire are reserved for subscrip- 
tion in Italy. The bonds carry 5 per cent. interest, which at 
the price of issue—namely, 29/ 5s per bond of 1,000 lire, 
or 407, which, allowing for discount on prepayment, brings 
ithe price down to 724. It is stajed the bonds are at all 
times to be receivable at par by the Government in payment 
for the State and Church lands which are being put up for 
sale every three months. It is provided that such bonds as 
shall not in this manner have been extinguished before the 
Ist January, 1876, will be redeemed in six equal annual 
instalments, commencing in 1876. The coupons are to be 
payable in Italy in Italian currency, and in London, Paris, 
and Frankfort-on-the-Main, at the respective exchanges of 
the day at those places on Italy; and will be exempt from 
all changes by the Italian Government except Italian income 
tax, which is equal to 8.80 per cent. The subscription 
is opened in London, Paris, Berlin, Hamburg, Frank- 
fort, Amsterdam, Trieste, and Geneva, as well as in Italy. 
Most people who have any money to invest know by this 
time approximately the financial position of Italy, and it is 

Y hecessary to repeat that whatever may be urged in her 
a8 regards the development of her material wealth and 
the progress which has been made in other respects for the 

t ten years, the fact is only the more strongly brought into 
telief that her Finance Minister, Count Digny, is always at 
his wits end year after year to make both ends meet with the 
tesistance of a new sale, or mortgage, or loan in some shape 
— Under such circumstances it seems hardly neces- 

‘to caution ordinary investors as to the unsuitability of 
the loan for them. ies r 

market generally has been influenced to some extent 

by a prevailing impression that there would be another ad- 

Yanee in the Bank rate, and operations early in the week were 

Mconsequence restricted. On it being known however that 
Rochange had been made a general advance was established. 

It is stated that the long talked-of Turkish loan for a net 
sum of 12,000,000/ sterling has been contracted for by the 

@’Escompte of Paris, and public subscriptions will 
shortly be opened in London and Paris and the other conti- 


— bourses. The bonds are to bear 6 per cent. interest, 
|. * Sinking fund of 1 per cent., and special branches of 
}/*¥enue will be hypothecated for their security. 
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To-day still further strength has been observable in all 
descriptions, For the week the following changes are more 
particularly worthy of notice :—Argentine, at 84 to 844, are 
14 higher ; Egypt, 1868, at 77} to 77%, are § better; Italian 
of 1861, after being offered at 52, in consequence of the 
illness of King Victor Emmanuel, close at 53} to 53}, being 
unchanged; Mexican, at 13 7-16 to 13 9-16, are again $ 
better ; Peruvian of 1865 have advanced 14, and close 834 to 
833; Spanish New Threes, at -263 to 26}, show a fall of 4, 
which is not however the lowest point touched; Tarkish 
5 per Cents. of 1865 are 14 better, at 434 to 434, on vigorous 
efforts to sustain the price in connection with the launching 
of the new loan. 

Subjoined are the closing prices of stocks dealt in to-day :— 
Brazilian 5 per Cents., 1865, marked 834 to 833. Chilian 
6 per Cents., 1867, 984 to 994; ditto 7 per Cents., 1866, 104 
to 1044, Egyptian 7 per Cents., 1862, 82 to 83; ditto Rail- 
way Debentures, 99 to 994; ditto 9 per Cent. Viceroy Loan, 
994 to 99%; ditto 7 per Cent, ditto, 824 to 824; ditto 1868, 
774 to 77%. Italian 5 per Cents., 1861, 538} to 534; ditto 
State Domain, 84 to 844; ditto Tobacco Loan, 85 to 854}. 
Mexican, 133 to 13}. Orel-Vitebsk Obligations, 80% to 81g. 
Peruvian 5 per Cents., 186, 834 to 834. _ Portuguese, 334 to 
33%. Russian 44 per Cents., 90 to 91; ditto 3 per Cents., 
544 to 554; ditto 5 per Cents., 1862, 852 to 86}; ditto 
Anglo-Dutch, 1866, 91} to 92; ditto Moscow-Jaroslaw, 83 
to 832; ditto Nicolas, 65% to 65§ ; ditto Nicolas, 1869, 65 
to 65% ; ditto Charkof-Azof, 80 to 804; ditto Krementschug, 
79% to 803. Spanish New Threes, 26% to 264. Turkish 6- 
per Cents., 1854, 81 to 82; ditto ditto, 1858, 67 to 674; 
ditto ditto, 1862, 663 to 674; ditto 5 per Cents., 1865, 434 
to 434. 

cre ix a list of tne highest and lowest prices of 
Consols every day, and the closing quotations of the principa. 


English and foreign stocks last Friday and this day — 
CONSOLS. 
Account, 
liighest, 


Money. Exchequer Bills. 
March. June. 


53 pm 


108 pm 
103 pm 
103 pm 

53 pm 


last Friday. 
$ per cent. consols, money ... 94} 3 
Do account 9% 
New 3 per cents ..... 
Reduced 3 per cents 
Exchequer bills, March 


Bank stock 
East Iudia stock, 10} p.c, 1874. ... 

Do 5 per cent, 1880 

Do 4 per cent, 1888 
Argentine 6 per cent 
Austrian sterling 5 pr ct, 1859... 
Brazilian 5 per cent, 1866...... 
Chilian 7 per cent, 1866 

Do 6 per cent, 1867 
Dauubian 8 per cent, 1867 

Do7 per cent, 1864... 

Dutch 24 per cent 

Do 4 per cent 
Egyptian 7 per cent, 1882 

Do do 1864 

Do do Gov, Rail. Debentures 

Do do Viceroy, 1866 

Do 9 per cent, 1869. 

Do 7 per cent, 1868. 

Ttalian 5 per cent, 1861 

Do 5 pr ct State Domain, '65 

Do 6 pe Tobacco Loun, 1868 ... 
Mexican 3 per cent 
Peruvian 4} per cent, 1862 ... 

Do 5 per cent, 1865 
Portuguese 3 per cent, 185)... 
Ressian 5 per cent, 1822 

Do 3 per cent, 1859... 

Do5 per cent, 1862... 

Dot4 per cent, 1850 

Do 44 per cent, 1860 

Do5 pw, Anglo-Dutch, 1866 

Do4pr ct, Nicolai Railway 

Do 5 per cent, Orel-Vitebsk .. 

Do65 per cent, Moscow, 1863... 


534 44 xd 
. 85) be xd 
90 2 


Sardinian 5 per cent 
Spanish 3 pr ct (New), 1867... 
Turkish 6 per ceat, 1854 ...... 


Do 5 per cent, 1865... 
Do 6 per cent, 1865. 


664 

Encuish Ramway Srocks.—This department showed a 
firm tendency at the opening of the week, but the threatened 
renewal of hostile proceedings in Chancery by Mr Salisbury 
caused a drop of 3 in Metropolitan, and a sympathetic deeline 
in several other descriptions, The two opposing cliques, who 
in turn drive this stock one way and then the other, still 
apparently exercise too great an influence upon the market to 
make it possible for any bond fide purchasers to think of 
touching the stock. The carrying over price, for example, at 
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the settlement just concluded was 81}, and to-day the figures 
'| have reached 844, the closing price being 84. The changes 


for the week calling 


for especial notice are a rise in Caledo- 


nian of }, at 81 to }; a fall of }in Great Northern, at 107} 


to 


8%, the “A” stock being unchanged; a rise of 2§ in 


London and Brighton stock, on an impression that the pro- 
moters of the proposed new line have abandoned the scheme ; 


a EE 


cen tt 
eee 


Metropolitan show a rise of 1, at 84; South-Eastern show a 
rise of 3, at 77 to. 
Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 
RAILWAYS. 
pec oma 
last Friday. 
Bristo! and Exeter covcceeesseee 70 2 
Caledonian 804 
19 20 


, 1094 10} 
37 


eeeeceeee oe cece mes cee 





D0 YOPK  cescescreeeesee: eoveceee 
North Stafforoahire..... 
Onde and Rohileund 
Qxtord, West Midiand 
Sonth-Eastern . 

Do A Stock . 

Do B Stock . 
South Wales.... 

Britis Posskssioxs. 
Bombay and Baroda .......- —. 
East Indian guar 5 per cent .. 
Grand Trunk of Canada 
Great Indian Peninsula 
Great Western of 







eneereeeeees 


5 pe. 








Madras guar 5 per cem*......... 108¢ 94 
Beinde guar 5 per cent .......+ 107 8 
Do Delhi shares guar Spc. 107 8 ecvscosee 107 8 
FOREIGN SHARES. 
Bahia avd San Francisco...... 16 eccssveee 16 
DutcheHheniah......ccccsecereees 24 2 coonnae: SOG Gh 
Eastern of arecccseccccee 23) S$ evccsccse | 29G 3 
Greac LUXEMbOUTE... -cceerereee 124 ¢ seuitinier nae 
Northern of Frane.....-.0-00008 49 4 sistem, 609:39 
Mediterranear ecsccecee 37¢ 8) 
nensonean: 088/75 
7 eenseccee 7% 
Ban Palo.......ceessevseseesererees | 193 20 
8 Austrian & Lomb.-Venetian 20 } eccssecee 19§ 20 
Recife and San Francisco...... 144 15) evecccces 14¢ 154 
Western & N-Wstrn of France 22¢ 3; cehdinn~ Seen 


In American securities, Erie shares have experienced some 
fluctuation 6n the statement that the Company have issued 
five millions of dollars additional convertible bonds; after 
being 193 to 20 they rallied to 203 to 21, at which they 
elose, showing a rise of 3 for the week. In the States bonds, 
owing to steady purchases for investment, a further rise of } 
has been established, and the 1882 issue closes 83} to 832. 

TexecraPH SHarEs.—Very little business has been trans- 
acted in these securities, and what has been doing has been 
chiefly on speculation. The rate of contango at the settle- 
ment being from 10 to 15 per cent. caused numerous sales, 
which has led to a continuously dull tone, and most of the 
shares have receded to lower figures. 

Banxs.—The advance in the value of money continues to 
draw attention to bank shares, and the quotations for the 
leading institutions show in nearly all cases an improvement. 

It is stated that the privileges of the charter of the Bank of 
British North America have been extended by Queen’s warrant 
until the lst June, 1881. 

MiscenLanzous SHares.—The Governor and Committee of 
the Hudson’s Bay Company in their Report state, with refer- 
ence to the transfer of the territories to the Dominion of 

Canada, that it is understood that on or before the Ist of De- 
cember next the sum of 30,000/ will be paid to the credit of 
the Company at the Bank of England. When this is done, 
and the transfer completed, a special meeting of the Company 
will be called, and a resolution submitted for approval autho- 
rising the return of 3/ per share to the proprietors. 


share. 
factory, and the shares fell # yesterday. 


cents on Austria. 
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‘THE ECONOMSST. 


In con- 
sequence of the decrease in the year’s returns, the interim | 
dividend to be paid in January will not be more than 4s per 
The issue of the report was looked upon as unsatis- 


ExcHanGEs.—Business on ‘Change to-day has been of a very 
limited character, and the only changes in the rates worthy of 
remark are a fractional improvement on Paris and a fall of 24 











(Nov. 13, 1899, | 
Bu.uion.—The sum of 64,000/ has been sent into the Bas 


to-day. The following is taken from Messrs Pixley, Akg 
Langley, and Blake, on the transactions in bullion duriay 


Ww ° 

Gold.—In the early part of the week gold was in demand fy 
the Continent, and the arrivals suumtediee, below waeana all's 
chased for export: the French exchanges have however gradually om, 
and some portion of the gold now on the market will be retained 
Sovereigns, to the amount of 125,000/, have been withdrawn, et i 
Egypt ; on the other hand,100,000/, returned from New York, haye 
sent in, together with $3,000/ of bar gold. The Ripon has 
443,310/ from Melbourne; Ethiopian, 45,170/ from Melbourne 
nesota, 100,000/, from New York; City of Brussels, 4,600/ ion 
York—total, 593,080. The Syria has taken 32,100/ to 
the Oneida 13,850/ to the Brazils. 

Silver has been in fair demand for the Continent, but the supplies / 
have been quite equal to all orders; the price remains therefore as inst ) 
quoted, at 60$d per oz standard. : 

Mexican Dollars have been received during the week from New Yok 
to the amount of about 31,000/. There is not any demand for the East, 
and the price is very flat at the last quotation of 5944 per oz. 

Exchange on India for drafts by the banks at 60 days’ sight is witho | 
alteration, at 1s 11$d to 1s 11§d Calcutta, Madras, and 

India Government Loan Notes may be quoted 91} to 924 for 4 pert! 
Cents. ; 105 to 106 for 5 per Cents. ; and 1103 to 11 for 54 per Cents, |} 

Quotations for Bution.—Gold—Bar gold, 77s 9d per oz std; ditte/ 
fine, 77s 9d to 77s 10fd per oz std ; ditto refinable, 775 1144 per oni | 
Spanish doubloons, 75s to 76s per oz, last price; South America 
doubloons, 73s 9d to 74s per oz, last price. Silver—Dar silver, | 
fine, 5s Ogd per oz std, nearest; ditto containing 5 graing | 
5s 1d per oz std; fine cake silver, 5s 54d per oz. Mexican | 
4s llid per oz, last price, flat; five-franc pieces, 4s 1134 per og, | 
last price. Quicksilver, 6/ 17s per bottle; discount, 3 per cent, 
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Bombay, and 
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FOREIGN RATES OF EXCHANGE UN LONDCN. 
Latest Rates of Exchange. 



































































































wii hee on a H 
ATIB.....ccevcreres Nov. 10 ..... . 251 eovces | 
ANDEWEP ..erceree — 10 25 20 ecoeee = i 
Amsterdam ... — 10... 11 88 omen sim H 
Frankfort ...... — 10 eee a | 
Hamburg......... — 10 13 of - i 
— ° — 10... 33 5 4 Ht 
BRETRD ..ccecesscece — 10... 6 225 — - ty 
Vienna,.......0000 a 10 recor 123 75 net — 
St Petersburg... — 10 ...... 294 - == \ 
Gothenburg ... — 5 ccswee S210s 6 . ~ i 
pee re mo Oct. 30. 953 _ | 
arcelona - 9. 49 95 J 
Cadiz .. 8: 50 05 i i 
Madrid 49 75 wo | 
Lisbon .. ooo ove eocese — | 
Seems perme aeeemeeey  mn aaa - i 
New York ...... oe es ae 60 days’ 
Havana oor 16 per cent. ececee = - 
Melbourne ...... F percent. pm. —sseeee ~ 
— ; Percent. PM. —eeeeee _ } 
AMABICA ...+00000 — per cent. pm. s 1 
Rio de’ Janeiro Oct. 193 . eee . 
Bahia ......+006 _- 19¢ a - 
Pernambuco ... — log eenece os } 
Buenos Ayres...Sept. 28 ...... 49 — a } 
Valparaiso ..ccce ose seeee ° ose ovcee = 
Mauritius ° woe eocce ~ ! 
Singapore 48 6d to 4s 6i4 ths” sight 
Ceylon... — - # per cnt. dis. (letter) . _ 
Bombay — 1s 11334 (wire) -_ 
Madras... ma 3D ncecee 1s ligd (ietter) eeeces = 
Calcutta ...cccce — 27 secesL6 LQ to 1s 11390 (wire).sovee - 
Hong Kong...... — 12 roe £6 6d 1048 64a (wire) ...... - ! 
Shanghai ...... Sept. 23 ..... 5s 11$¢ (wire) aveces - 
COLONIAL GOVERNMENT SECURITIES 
cares peasininents reheat eee eRE Tae ane Rapparees ee 
Amount |Div. per 
ef Loan, | Hf-year. Name. Paid.| Price 
a | | £ 
«. |8 pret.| Canada, 1877-84 1390 | 106 | 
id i3 pret.) Do, 190 | 106 
.. | pret) Do, 100 | 106 
221480828 pret. Do. 100 | 
68580824 pr ct. BOCK .ceees +100 | 
«. {2} pret.) Do, Dominion of, 1903 ...... - 100 | % 
200000)8 prct| Capy of Gove nope, 1872.. «| 100. | 206 
coe (38 OF CL] §=—-— D0, 1890-1900 . caresses - 100 | 10) 
on \3 pr ct.| 100 | 10 
we (8 pect. 100 | 18 
434000)28 pr ct. 100 | 100) 
250000|3 pr ct 100 | Me 
100900|3 pr ct. one . 100 oe 
$50000|3 prct.| Do, 1882 amd 1883 ........cccsersssssscessereensen sereer| 100 | 18 
1€00000|/24 »1 ct! Madras Irrigation & Canal, guaranteed 6 per cent) 100 109 
200000|3 Prct.| Mauritins, 1873..0ccsres-ss-serceessecenseee leubnlsosspait 100 | 106 
20000013 pret.| Do 1878 100 | 108 
150000)3 pr ct. Do, 1882..... 100 | 16 
400000/3 pret.| Do, 1895-96 | 100 | 10 
165500|3 prect.| Natal .... | 100 | 100 
100000)3 pret) Dor so. 190 | ie 
166000|\3 prct| New Brunswick .............- 100 | 
1135800|2¢ pr ct.| New South Wales, 1871-6 .. 100} 
867)800|24 PF Ct| D0, 1BBB-D6 ..crcrcsssssesescnsnsnnnsnsnensnssscnarensnsoe® 100 | 18 
850000/24 prct.| Do. red. by annual drawings from 1867 to 1875) 100 | 1h 
95700/3 prc.| New Zeaiand, 1691. 108, 
5RI4OO|ZE PT ct.) DO. recescecerseeee a 
pt ctu Do. Consolida s 
B pret) Do. 18D Dsereeeone & 
prct.| Do. 189s...» be 
pr ct.| Nova Scotia, 1875... — 
pr ct. > 1B BG ....cccocsoens a 
pt C.| Queensland, 1882-5 Ka 
PE CL] D0, 18D. .ncrorseeeeees 
13 vet] South Ausiraban, 186 100, | 
J 3pet| Lo, 1898-1908... 100 | 1 
1095 
enone: us 
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Nov. 13, 1869.] 


8 ao CONBOIB....0000ee000- 
Cent. 


ew 
New 


eemenescersere: 
erececcoees 


aeceneceessereoers 


Securities with Interest, guar. 
by the English Government. 
Canadian 4 p c Bds Redeem.by 

Dominion of Canada in 1903 

1 Omnium ......... 

Indian Government Secur:ties. 
India Stock, 104 p c April 1874 





Republic 6 per cent 
Austrian Bonds 1859... «»» 
Brazilian 5 per cent ... 
Do. 4 sk ante prod 
4 cent 
Oe ah eee cent 1869 


Do 500! Bonds eee eee eee 
Do. 1002 Bonds a 
Do, 1864,7 per cemt... se ove 
Do. 500? Bon onesie 
Do. 1002 ae 
Do 7 per cent. English scrip, 1868 
Do. 1003 Bonds ose ove 


Do. Government Railway Debentures 7 pe 
Greek 5 pc 1824-25. ex Coup. orig, attachd. 


Do. Coupons... ess ove 
Guatamala 5 per cent 1869 .. — a+» 
Honduras Government Railway Loan 


Do. 5 per cent (Maremmana Railway) 
Mexican 8 percent ... 
Do. 1864 


ooo 


¥ontevidean European 6 per cent... 

Moorish (Imperial, 5 per ent 

New Grenada ove 
8 per cent ditto 
Do. Deferred 


oe 
eee eee 
ooo ooo 


love ove o- 


Do. Land Warrants (Hestares) — 
PeruvianS per cent 1865... 
Do. 44 per cent (Uribarren) 

44 per cent 1862 


one 
eee 


Fortuguese 3 pc1463 56,57, 59,60, 62, & 6 


Do. 3 per cent, 1867... a oe 
Kussian 5 percent in £ Sterung ... 
Do. 44 per cent 1850 
Do. 44 per cent 1860 
Do. 3 per cent 1859... 
Do. 6 per cent 1862... 


soe ooo 


eee vee 
see eee 


Do. 5 pe Angio-D utch 1864, 1003 Bonds... 
Do, _ 84i 15s do... 
Do. 5pe —_- 1866, 100/ Bonds .. 
Do 84/ 15s do... 


Do. 4 per cent. Nicolas Railway ... 
Do.1869 ase te 
Sarmman 5 per cent... 
Spanish’ 3 percent .. 
Do. 3 per cent 1867... 
Do. 3 pea cent Deterred 
Do. 3 per cent 1369... 
Swedish 44 per cent 1sié 
Uo. & per cent i868... 
turkish 6 per cent. 1634 
Do. 6 per cent 1568... 
Do. do, 100 Bonas... 


Do. 6 per ce nt 1863... 
LO. 5 per Centlots... 
Cc. 6 percent Lstte. ase 
Do. Guaranieec 4 per cent 












THE ECONOMIST. 


BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 
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PRICES OF FOREIGN STOCKS. 
| Ba, Mees) Seen) WOR (Than 
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PRICES OF FOREIGN STOCKS—Continued. 


if? per cent 

cent 
76% p centi 
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Albion oso ove ooo 
Alliance Limited 2. a.» 
Anglo-Austrian ... ave 
Anglo-Egyptian Limited 

Anglo-Hungarian oo 
Anglo-Italian Limited ... 
Australasia ee o 
Bank of British Columbia 


Ditto New issued at 2) pm 
Bank of Egypt .. ove 
Bank of Otago Limited ... 
Bank of South Australia 
Bank of Victoria, Australia 
Bank of New Zealand .., 
British North America ... 
Central of London, Limited 
Chartered Bank, India, Au 

tralia, and China... eee 
Chartered Mercantile of India, 

London, and China ... 
City.. 
Colonia) ... oes) oes e 
Consolidated Bank Limited 
Delhi and Lormion Bank, Limited 
English andAmerican, Limited.. 
English Bank of Rio de Janeiro,L 
English, Sec*tish, & Australian 

Chartered 


English and Swedish Limited ... 
Hong Kong & Shanghai Bank Cor 

Ditto New Go 
Imperial, Limited... 
Imperial Ottoman... 
Ionian one one 

Dato New a 
Land Mortgage Bank of IndiaLin 

Do 5p c Deben. 1864, for 30 yra 
London Bank of Mexico & South 











one 
















eee 


America, Limited ... aco) 
Loneon and Brazilian Limited... 
Do New , 


London and River Plate Limited 
Ditto New, issued at 14 pm ... 
London Chrid Bank of Austzal. 
London and County 
Ditto New ove 
London Joint Stock oe 
London and South African es 
London and South-Western Lim.) 
London and Venezuela Limited.. 
London and Westminster 
Merchant Bank Limited... ooo) 
Mercantile and Exchange Limta 
Metropolitan Limited .., 
Midland Bauk Limited .., 
Natioval of Australasia ... 
Nutional of Liverpool Limited ... 
Nationa) Provincia! of Exgiand 
Ditto ove 
National .. o 
New South Wales 
North Western ... eee 
Oriental Bana Corpuration .. 
Provincial Banking Corpor. Lim. 


eee eee 


oe 


Proviucialoilrelang ,. o 
Ditto New one ove ove 
Stanuard Bank of British Souts 
Alrica dumited ae, oo 
Ditto New see ove ose 


Union 01 avatral. e ee 
Union ef freimnd Limited 
Union of London .. 


ae o- 
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en. 0 em. oooh CRORE PS TD: iL 18 {| 11 183 
oe oe oo} 3 MS 12 1) ds Wy 12 1) 12 bs 
we, 8 we eo - 42 1; 42 lg) bo ad} lt 
ooo aoe oe eee - 25 35 2% 4u 2 40 wb 45 
eee eee oe eee = 25 36 2 20 2 40 25 45 
-.. wm. a of = 48 i0$) 13 11 |] 18 104) 1311 
ooo esis oes}, Short, | 26:15) 46 22h) 2615 | 26 225 
ove oo oe ow} & Mt 2b 32) 25 375) 26 36 25 40 
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INSURANCE COMPANIES, MISCELLANFOUS SECURITIES, 
| ede. | ee rraamaee rene 
No. of Dividend | Pri Sto:k or] Dividend | 
share, 


8. |per annum} Sheras perannum. | Names, | Shares, 
cere} anny aettinns nctan — ~~ eT Rl veces eee anes | wane 
a | | £ 
25000 -» | Albert Medical Life & Family End.| a 66000/24 per cent Anglo-America | 1 
50000177 145 ape! liance British and Foreign =, | 26000/8 per cent Anglo- 
10909]: per cent Do. Marine oat. ay ( in A ‘Anglo-Mexican | int 
2406/18 preent! Atlas ., ee oe es . aS 462830 one | Atlantic Telegraph a 
8 per cent! Argus Life .. ps *. . § 6006907/8 per cent Do 8 ner cent. ... 
19 per cent! British & Foreign Marine Limited | 0 oa 20006 € per cent) Anstralian Agricultur; 
2000/10 per cent Charch of England ee os oo] 40000/10 per Cent) Austral, Mort, Land & Fina: 
5900/5 per cent; Clerical, Medical. & Genera it.ite | i 14009] w+ /Baugparah Tea Estates, Limited... 
56000/74 per cent} Commercial Union .., ooo ove} 60000/9 per cent) Berlin Water Works i Limited) 
« Cc. y oo oe ee ve] 1700610 ; er shre/Rolckow Vaughan, Limited .,, 
{ ee oe “. “| f ) Y yG aimited) , 
al Ditto new 


6000/' tr share British Ame ' 
re 4 515170//12 per cent/Brit. 4 I Magnetic Telegray 
r ish Marine Lim... a 12500) coe British Indian Tea (Limitea).... en 
Gaelish an , en es e 50000}5 per cont} pra Ship Owners 
Gresham Life 7" abet, cee 8915/3 per shre/Canada Company,,, 
Guardian ., ahs cps eee I200¢|n per cent Ceylon Company 
ife, and Marine... ese 12500/6 per cent ttloAs MOP OB. oscccceceees es 
“poe — eos ot =a e 20000/44 per cent|o *y of London Real Property (Lir 
Home & Colonial Assurance, Lim. 20004 een City of Milan Improvements (Lim) 
oe oe . Gun 20000 oon City Offices (Limited)... . 
. ' ~ 80000/8 per cent Colonial, Limited .,,. 
40000/%3 per cent Company of African Merehts ( 
20900/6 per cent Continental Union Gas (Limite 
2/0°0) eos o New ° 
ie saa ‘ , 10900/7 per cent! Do 7 per cent pref | 
aland General Life “~ a ne 11531; Copper Miners of England, pf 74 pel 
per cent [pool & London & Globe /1i Anns)” a 2650001144 pr cen:/@orporatn of London Bas, 1877,44 pe| 
527 20 per cent! Liverpoo! andLondon Fire & Life ao inp 20000014? pr cent} Do do 1879, do 
8624 per cent) Lonéon 2 ee ee ee pce 
20000)“ ... Lonéon & Caledonian Marine Lim, ae 200000 
40000 ove London and Lancashire Fire ° 10000 
10000\5 per cent/ London and Lancashire Life jn . 1002675 Ls |Crystal Palace otes 
London and Provincia) Law . he 160895 |7 per cent/ Ditto Preference. 
London and Provincial Maring “4 9 : 827000 per cent) Ditto 6 P ¢ Perpetua) Debentures 
Marine ° ee ee 12500 | Darjeeling, Limited... predates <r 
| eee Eastern Assam Tea, Limited 
° . i dit & Finane 


3 per ce nt/Credit Foncier of England, Limite J] 
74 per cent} Oncier of Mauritius (Lim.)/ 
} 


50000 f Prcent] Do do 1882.4} pe! 


ri oe see . > 
: | = ee iiiedl Maring  * 74475/08 per sh/Ebbw Vals 
|S per share! Pelican os es ne 19 per cent) Egyptian 9peViceroy 
‘is \/$ pr share Phenix oo ° = 100619) . 
2609)12¢ pr cent! Provident Life 
| Rock Life. 
loooon Royal Exchange 
1/43 preent Royal Insurance 
1500)724 pr cent Union ..,, ove 
| | Sun Fire oe . 
be. Lite ee ay a * 
es and Mersey 4 e Lim... 
| Union Marine 1; ee 
| Universe) Life 
t/ Universal 


Marine Limi 


. zyp Gov} 

eee |Egyptn Commercial & Trad. (Lim)} 

£998752/25 per ceut) Clectric Telegraph *2800e0e% serseceecsel 
0000)14 per cent|inelien and A 
6% per cent) English and Fo 
Fairbairn Eng 

Fore Street Warebouse (Limited)... 

3/6 per cent! ‘oreign & Col, Gov, Trust & Loan| 

5 per cent/Genera! Credit & Discount, Limited/ 


mm . 
—Foomse: 


=P 


20000/10 per vent}General Steam Navigation....... wd 
6 per cent|Hong Kong and China Gas . 
100000) 33 per cent/ Hudson's Bay 
28000/16 per cent/Imperial Continental Gas ooo] 
10000 wo India Rubber, Gurta Pereba, and) 
Telegraph Works ..... . 
Indian Carrying (Limited),, 


cococe 


i nd nae 
Closing oo [talian Irrigation :Canal Cavour).../ 
Doilar. Prices, 10000007 \6 per cent} Do, ¢ P ¢ Bds red 1870, issued 90} 
—_-. 2000/4 Per cen*/Land Securities (Limited) i 
20000) one London African Trading ,, | 
United States 5.20 . 7 os “ 4s Gd | 833 2 50000, unty Land&Building,i)| 
* Sh Si a sca i aa 81 2 12000) -rovi aph (L,).,| 
1 eee eee ove eee eco S23 2 40000) ees Lai " Association (Lim)| 
i see ane eee woe ens eee oes ae ove 3 ibus( Limit 2d)! 
Ditto 1867, 71,346,350 dollars issued Up to Feb. 27, 1569 nie 838 4 5000 ee | las; Engineering] 
Ditto 1040's... ese ee em one ene eos 772 8j | | Tron Ship, Limited " 
chussets |. pee a3 fai - on bs ing! 88 92 25000/10 per cent MauritinsLand, Credit, ¢ Agency Lin| 
Virginia State ase iro oa Ae ae eve 47 513 12000}... Mediterranean Extension Tei. ; Lim)| 
Ditto 86 8 10000/5 per cent Merchant Shipping (Limited) 
50 60 40000! (Millwall Iron Works .......... 
50 60 38500,58 pr share|Nata) Land & Colonisatn Co, 
50 60 160000). , 
50 60 75000) 10 per cent 
254 64 12600} “| 
25000/6 per cent} 
<e 51000] soe | NewQuebrada Land 
60 2 /6 per cent) New Zealand, Prov. 
62 4 } } 6peLoan, Ist & 2. 
20; 1 2000/10 per cent/New Zealand Loan an 
see eee ore te | Agency, Limited 
e Bonds ; ian oon | 63 8 C000! 10 per cent/New Zealand Trust and 
oes ene one 5 4 rx 15000 one |Northern A; ‘i 
eee = ; 5 =. 18717805 per cent/North British Australasian (Liu.,)/ 
: het ee . § id | 605 80000/10 per Sent Onental Gas Limited) ........ woe 
Dlineis Central .. ene od as " mt 9 ut 30U80/10 oon Cent) Ditto Ne : erescene, act 
Ditto Redemption Mortgage Bonds a on i 98 9 25000, d Investment... 
Ditto... eee wee ose 5 75 80 CO0U ee ) ited) 
all paid .., . . eee 98 9 
Central. ~ a Bonds . eee 
en Onverti| on - 2 ber Cent) Dotto New, 1867 ona 
Ditto Sinking Fund, Ist Mortgage... . e ie 5 ae 10 per cent) Reuter’s Telegram 
New Jersey United Canal and Railroad : ant te, ing. ae ber Ceni/chymney Iron 
Mere Central, Sicking Fuod .., . 38 /Sterling |. 47 per cent} Ditto New , 
Ditto 100 doliars sharce , 


eee 


yYimprovy 
|4ti0 de Janeiro Gas, Limited 
eee | Noyad Mai) Steam... 
Per centiscorusn Aus un) 
bia viere a’ Egypt (laim)..| 
10U0UU/6 per cent; crale de)’ mypire Otinn 
eee es os se06s oo Soaaneas Mortgaged: inves (an 
a ses see oes * . ond ‘ 2200/5 per Cent south Austrauan Land, sal 
iladeiphia ang Eri Sage 26, ° Per Ceut! suymarme 4 elegrapn ., 
Diteo ney Vania to be paige pany wis atin ing. 75000 |» per cent) Ditto RUE censensstenscances.. 
ption in Philade i oud pa 37% ranaalhs Teles } . | 
| West Wisconsin, Mail. Land Grant. Mortgag “ . ee ree Seni) elegraph Construction SamEe 
94047627/6 Per cent!Tohacco 6 be Loan, g, by Ital Gov, 
SSVU} 2. oe pene, A 
S000 / 5 | 
8750/20 per cenz) m Ship, | 
0000/6 per Cee United Discount Vorporation, Lii,| 
S0V0U}4 ber Centicnized Kingdom Telegrapn Cum-| 
pany (humitedy 
20006 1 iy Pr cent Dunto 10 ber cent, Preference | 
9000 123 6d p shh|y ap Uiemen's Land... | 389 
biseuue {i Per cent Viceroy of Egy pt (aio, tgage Leo. luv 
2040 . |“ errant Hnance (dainiteu, teerereee! = SU 
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FOREIGN MAILS. 
Despatch of Next Mailfrom |Next Mail 


Destinations. London. 
————$—$ 








3 {|via Southam;ton.., Nov. 27, m.jDec. 4 
Australia and New Zealand........-+00 Uivia Marseilles ...... Dee. 3, 








































via Falmouth ..... - Dec 2, 
7 via § U Nee . . 

Brazil, Buenss Ayres, & Moate Videc aalavnpeie Nov. 19, . 

By French Packet Nov, 2: R 

Brazil Monte Video, and Valparaiso....... via Liverpool.......++ Nov. 1 . 

British North America (except Canada)\via Halifax. ........ 20, & , 

Canada (by Canadian packet).............+ (Quebec) p.| Nov. 

Ditto (via United States) ......cceseree |e censeerseres e.iNov. 

Cape de Verds (by Brazil packet) .. .....{..00 > M . 

Cape of Good Hope and Ascension...... va .|Noy. 27 

m via Southampton... Nov. 13, a\Nov. 20 

China, Ceylon, and Singapore.........+. { via Marseilles ...... Nov. 19, ¢.|Nov. 15 

. {\via Southampton... Nov. 13, «.|Nov. 20 
Bast Indies, Egypt, £0. .v+0+-+ |v Marseilles ...... Nov. 12, & |Nov. 15 

Falkland Islands .........+ ecseeees|rececoecsocccqocsccoccocess DSC, 9, u./ Dea, 35 

Gibraltar ...... --|/via Southampton... Nov. 13, #.|Nov. 20 

HONAUrAS ..ccecrereess-veerseseescesserscseeces ees |senseevees Soceeeccenecne Dee. 4, E.Joverdue 

Sjvia Southampton... Nov. 1%, «.|Nov. 20 

MAIS ce rcvsevorssccceversessvece: cosveserececceses livia France... Nov. 15. ¢.|Nov. 12 

Mauritius (by French packet) .. -|via Marseilles Nov. 25, &.|Nov. 21 

secceeee eocsneens: -|via Devonport Nov. 24, £./Dec. 13 

NGWIOUNUIADA ..0000.00000-ceceees Nov. 20, «.|Nov. 17 

Portugal (by Brazil packet) +|eoessereerecceecesee . Dec, 9, u.]Dec, 5 

St Helena... .|via Devonport e gE. |Dec. 13 

United States, | . 

Cunard packet, via Cork) (New York) ........ &.|Nov. 13 
Ditto (by Cunard packet, via Cork) ...|(Boston)....»-cese0e, Nov. 16, &. an 
caeen North German Lloyd's ( | raw York) scccosese NOv. 16, oh 
eoeocessococovercosscnesscescoooceee ; 
Ditto (by Inman's packets)........... esse] (N@w York) s.ocsseee Nov. 18, &.{Nov. 17 

Western Coast of Africa and Madeira... R.|Nov. 18 
lest Indies and Pacific (except in 

mi HOMdurat) ..0..-.ceeeeeseeees oie M.|Nov. 18 

La Guayra and Puerto Cabello ............ ove: gE ove 

Port-au-Prince, Vera Cruz, and Tampico}. gE pa 

Santa Martha ... . EK. ove 

MORICO «0+ ,0-00000 2, u.{Nov. 29 

Bahamas (via Now York)... eos} , ‘ 8.\Dee. 1 

Bermuda (via Halifax)......0s.ssrcosecsseees|sceeserersscesssssssereeses NOV. 20, &.|NOV. 17 

MAILS ARRIVED, 
Latest Dares. 

On November 8, from Iypia, Curva, Austraia, &c., viii Southampton :—Napier, 
Ang. 25; Mauritius, 28; Sydnev, Sept. 9; Brisbane, 6; Wellington, 4; Auckland, 
1; Picton, 8; Christchurch, 3; Invercargill, 3; Dunedin, 3; Nelso:,2; Lyttleton, 
8; Melbourne, 12; Geelong, 11; Gladstone, 3; Blenheim, 2; Hokitika, 4; Port 


Chalmers, 3; Campbelltown, 4; Queenscliff, 12; Hobart Town, 9; Launceston, 10; 

Adeluide, 13; Albany, 19; Perth, W.A., 13; Hong Kong, 16; Singapore, 24; 

Penang, 26; Batavie, 18; Calcutta, Oct. 5; Madras, 5; Colombo, 2; Point~<le- 

—s Bombay, 9; Aden, 16; Suez, 22; Alexandria, 23; Malta, 27; Gibraltar, 
Vel. 


On November 9, from Norra America, per City of Brussels:—Boston, Oct. 29; 
Chicago, 28; New York, 30; Philadelphia, 29; Halifax, 23. : z 
Oa November 10, from the Care or Goop Hops, per Cambrian :—D’ Urban, Sept. 22 ; 


Pietermaritzburg, 21 ; Mavritius, 3; Cape Town, Oct. 4; St Heleaa, 12; A cension, 
16; Funchal, Nov. 1. 


Oa November 11, from Norra America, per North American :—Boston, Oct. 27; 
Chieago, 27; Detroit, 23; Portland, 29; Hamilton, 28; Kingston, ’9; Montreal, 
29; Quebec, 30; Toronto, 28; Ottawa, 29; Neweastle, N.B., 27; Fredericton, N.B., 
26; St John, 28; Marine P.O.. v0. 


Om November 12, from Inp1a, per. Ceylon :—Calcutta, Oct. 12; Madras, 12; 
Bombay, 16; Aden, 23; Suez, 2); Alexandria, 30; Malta, Nov. 2; Gibraltar, 6. 


| 
| 
| CORN IMrORTED AND EXPORTED. 



































































































AnAccount showing the quantities of the several kinds of Cora and Meal importe 
intoeach division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 

in the week ended Nov. 6, 1869:— 
| AL ee el) 
(so far as the Landing Accounts | Quantities Exported froa 
| were made uy) into || the United Kingdom, 
| | ' The ;Coloniali Total 
England Scotian’ Ireland.| United ||British.| and Ex. 
| | 'Kingdm)| Foreign.| portud 
} cwts ewts | cwts | cwts | ewts | cwts cwts 
{| 609200 , 158738 | 269462 1028400 | 281; 5376 5657 
187417.) 11603 | 12192 | 211212 nT ae ene 
. oo] 246306 | ove | see | 240306 |} 1037 | ° 1037 
ye. ; Tos TO8 c. T ee . ten 
«| 27001 3858 | css 30859 || 192 } 2 194 
20394; 940] ©. | vinsa] oo. } om en 
«| 185640 74690 | 151998 , 412328 ose 22 22 
WUD iicscessitch.: hee ai wr engihe ne és 
Beer or bigg.,....s-s+. fae isk chika ee dea A “ 
| | | 
Total of om of 7 | Rod i] nr sma oo 
dlasive of malt” j 260058 | 249989 | 499652 1944549 | 1510} 5400 | 6910 
| 
| edi ete || = meena 
Wh owts ewts ewts owts cwts | cwts ewts 
eatmealorfiour...| 97285) 35703 | 2562 | 135500 | 210; 170 380 
ley meal Reta aaa his os. tees 2 borg | iene sep 
meal .., won, | ne oon. eos YOM | ase 107 
Rye meal . dls) ctiek: ead NE: eee ne dk 
Pea meal ; ve pa | 
meal, Sap or ea ce “99 
Indian corn mea). 162 261° ss Wet. id ‘ai 
Buckwheat meal. is ‘ i oes: MEE neat AC ame ‘a 
‘ swomrus ~~. cpeeeeeretmn || <cnmreetnen§, <emer—anmen eee 
Total of Meal 00.0.1 97403 } 85729 2562 | 135694 i 407 170 577 
Total of corn and) Esa y | Te 
matasiacivect 1358361 , 285668 | 436214 2080243 | 1917 5570 7487 
Ed AL tiie Besa as bias 
qrs qrs ars qrs I qrs_ | qrs qrs 
| MOE ccicssitsscsnssnicial ea ies bah on hae oe 701 
ik 
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The following is a statement showing the quantities sold and the average price of 
British corm (imperial measure) as received from the inspectors and officers of Ex- 
cise, confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


Nov. 6, 1650:— 
Quantities Sold. Average Price. 
qrs bush | 
WHat. .ccsssccsrcrscessecsscsccecssssesee 54,9568 4 seercnccccccccnrne $7 1 
Ba ney... 68,610 1 rcoccscscsccresens 38 5 


OAS ..sccrrerssrrassncensereccsarcosassers Fe 1GS 1 sensacsneenssonnes 22 10 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex~ 
c'se, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
Nov. 6, 1869, and for the corresponding week in each of the years from 1868 to 
1865 :— 





ae ee een ereeeesenseces 





























Week Avenace Prices. Quantitizs SoLD. 

ending |———. 

Nov. 6. | Wheat, Barley. Oats. Wheat. Barley. Oats. 
sd sa qrs bsh 
47 1 38 5 3,163 1 
62 3 46 7 3,592 6 
70 1 43 0 7,229 4 
57 2 44 9 5,709 3 
45 3 32 5 4,716 0 








COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


The attendance of millers at Mark lane to-day was small. 
The supply of English wheat was limited, but quite equal to the 
demand, and prices had a further downward tendency. Foreign 
wheat was inactive, and sold on rather easier terms. Grinding 
barley was dull and drooping in value, but beans and peas were 
steady in price. Oats changed hands more freely at the recent 
decline. The flour trade was very inanimate, and a few sales of 
foreign and country qualities took place on rather easier terms. 
This week’s imports of foreign and colonial produve into Londoa 
have amounted to 26,070 ars of wheat, 5,550 barley, 48,790 oats, 
3,310 peas, 6,550 maize, 1,380 sacks and 8,240 barrels of flour. 


At Liverpool and Wakefield this morning the wheat trade 
was very dull, aud prices were 1s per quarter lower than on this 
day se’v night. 

The Liverpool cotton market during the past week has been 
extremely depressed, and for some descriptions a decline of 44 per 
Ib has been submitted to. The total sales are 49,710 bales; of 
which the trade have taken 38,020 bales; speculators and ex- 
yorters, 11,690 bales. The imports are 86,111 bales; the actual 
exports, 11,972 bales; and to-day’s stock ig estimated at 434,795 
baies ; showing an incresse of 36,000 baiea since last Friday. 
Quotations for American deseriptions have receded $d per 1b, 
East India 34 per lb, and Bengals 3-16d per |b since this day 
se’nnight. To-d»y the market closes very flat ; sales 8,000 bales, 
at declining rates. 

The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
the week ended Nov. 11, 1869:— 

Imported. Exported 
AMeCTican.......cccceccecse-s-Dales 13,404 ...00... 1,800 











Brazilian ...... niesntithn ae 984 
East Indian ..... -. 62,116 14,373 
Egyptian ........cccscscsees — | lO . 166 
Miscellaneous ..... siidileaetcinaaia oy: RET cee 408 

eebnnanisieneann cntatanan- CAG ccnpnatins Se 


At New York, on the 12th inst., middling Uplandscotton was 
uoted at 242 cents per lb. The following telegram is dated 
Scie, Octob: r 30:—Total sailings of the week 2,000 bales, of 
which to Great Britain 1,500 tales. ‘otal sailings in October, 17,500 
bales; total receipts of the week, 4,500 bales. Stock on ship- 
board estimated at 13,500 bales. Receipts becoming more plen- 
tiful. Bhownugger, 282rs. 

We extract the following from Messrs W. Nicol and Co.’s 
circular, dated Bombay, October 16 :—In this market we have no 
change to notice—arrivals of old cotton are coming to hand 
very slowly as yet, and buyers show no inclination to commence 
operations at the rates demanded for the small stock of cotton 
at present in store. The market for new cotton is equally in- 
active, and we do not hear of a single transaction during the 
week, although sellers are now offering Oomrawuttee at 10 rs per 
candy below our quotation of !ast week for delivery February to 
March next, but for delivery during January or earlier the price 
asked is still 285 rs. per candy. We can now speak with some 
degree of certainty regarding the probable out-turn of the coming 
crop as the monsoon is closed, and in every district, with the ex- 
ception of Hingunghat, the weather is now all that could be 
cesired for bringing the plants to maturity. The rain had hardly 
passed off at Hiogunghat we regret to say at the date of our last 
advice, but still we are informed no serious injury has resulted to 
the crop so far, and as the character of the weather throughout 
the whole of Berar has undergone a complete change, we may 
reasonably hope to have a more favourable report from Hingua- 
ghat within the next few days, Berar—All repor's agree in esti- 
mating the Oomrawuitee crop a larger one than that of last year, 
but owing to the !ateness of the ra’n the earliest pickings will be 
a forinight later in coming to market. Hinguoghat—Has a much 
greater area of cotton under cultivation, and will certainly give us 
considerably more cotton than last year, even allowing for possible 
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damage to some of the low lying lands from the late excessive 
rain. Broach and Guzerat—Wiil also be a little later than last 


pore but the yield promises to be a very full average, the weather 


eeps fine and dry, and the crop around Broach is said to be 


coming on very rapidly. Locusts have done much destruction in 
the districts beyond Abmedabad to the cereal crops, but they 
appear to have spared the cotton plant. Dhollerah and Kattywar 
—These districts have hed a fine monsoon, and from all the in- 
formation we can collect we believe we shal! have a fuller crop 
than that of lest season. Dharwar—These districts will now be 
receiving the benefit of the North-East monsoon rains, which will 
do much good to the cotton plants, as the country has had barely 
sufficient moisture as yet. The plan's are everywhere reported to 
be in fine condition, and the genere] opinion fiom the district is 
that we are certain to have a larger yield than that of last year. 
| We do not look for the very first arrivals of new Hinguoghat or 
Oomrawuttee before the end of Novembe:. 
Exvorr of Corron from Bomsar to Oct. 15. 
1869. 1868. 
2,900 3,417 
906,780 936,939 


London.. .......0s0+0+00++.Dales 
Liverpool 


Total, Great Britain 
Channel for orders 
Continent 


940,356 
21,885 


Grand Total ..........s.ss0.00 1,104,470 
Actual exports since last mail left, 2,513 bales. 

Messrs E. B. Liddell and Co., of Alexandria, have furnished 
the foliowivg report, dated October 29 :—With unusually liberal 
receipts for this early part of the season, prices of cotton have 
gradually declined during the week to the extent of about $d per 
| lb, to-day’s market closing steady, though without much activity, 
at following quotations :—Fair open, 12d to 124d per lb, c. and 
f; good fair, 12$d, ditto; good to fine, 13$d 10 15}d, co. and f. 
Though unsble us yet to note any marked general improvement 
in staple, there ere already indications of our hasing a better 
§ choice before long, the second picking being expected to show 
| a decided superiority ia this point over the first gathering. 
Exports. 

Great 
Britain. 
bales. 

4,045 


Total. 
bales. 
5,276 


Continent. 
bales. 
From 23rd to 28th Oct., 1869 1231)... 
4 From Ist Nov., 1868, to 22nd Oct., . 
epasesiccbesosesece 170,992 50,662 ... 221,654 
From Ist Nov., 1868, to 28th Oct. 

1869......... nibuiepnnided Sthesebecteees 
Same period 1867-68......... 


_ 1866-67........00.0008 cove 


51,893 ... 
47,101 ... 
47,537 ... 
33,190 ... 200,298 
eresee 70,837 ... 412,375 
The tea trade has continued dull, and the dealings have been 
confined to the better qu:lities, which hive changed hands ‘slowly 
jon former terms. Last week duty was paid in London on 
1,564,525 Ibs, the exports were 548,464 Ibs, and the removals 
coastwise 866.616 lbs. 
4 Iport, Detivery. and Stock of Ta in Lonpon. 


226,930 
234,389 
217,172 


| Import. | Deliveries. Stock. 


From Jan. 1\From Jan. 1 


‘to Oct. 31. | to Oct. 31.| Nov 1- 


Descriptions. 


1869. 1869. 1869. 


Ibs. Ibs. Ibs. 
2,000 7,000 | 48,000 

.| 74,228,000 | 89,865,000 | 39,602,000 
50,000 47,000 54,000 
3,873,000 | 3,688,000 | 2,149,000 
93,000 42,000 168,000 
1,395,000 | 1,579,000 | 2,086,000 
2,109,000 | 3,351,000 | 3,260,000 
218,000 89,000 690,000 
34,000 164,000 206,000 

| 20,000 15,000 218,000 
8,687,000 | 4,504,000 | 2,381,000 


Ning Yong and Oolong .........! 
Souchong and Campoi 

Pekoe (bik. lf.) & Hung Muey... 
Pekoe, flowery ... 

Pekoe, orange 

Pekoe, scented orange 





391,000 
22.000 
1,187,000 
2,959,000 
884,000 
2,789,000 
216,000 
8,519,000 


263,000 
41,000 
966,000 
3,684,000 
1,000, (100 
4,066,000 
117,000 
8,869,000 
797,000 
22,000 
123,176,000 | 60,160,000 
112,298,000 | 55,026,000 
10,878,000 | 5,134,000 


368,000 
65,000 
1,349,000 
1,552,000 
369,000 
1,100,000 
248,000 
3,921,000 
331,000 





For exportation only | 
Inland Navigation.................. 


[Nov. 13, 1889, 


1868, 
Ibs. 
117,382,000 
28,730,000 
26,978,000 


1869. 


: Iba, 
128,17 
29,079,000 we 
29,457,000 
55,703,000 


Total delivered 


Sent coastwise 


58,536,000 


—_—_—.., 


Home consumption from London 61,679,000 64,640,000 
Esrmatep Srock of Tea in the Unrrep Kinepom. 
Nov. 1, Nov. 1, Nov. 1, 
1867. 1868. 1869, 
lbs. lbs. lbs, 
66,197,000 59,244,000 60, 160,000 
1,270,000 1,238,000 643,000 
9,300,000 9,230,000 10,000,000 
76,767,000 69,707,000 70,808,000 
There has been only a moderate demand for both raw and re. 
fined sugars, but prices have been maintained. In coffee the 
transactions have been |imited in number and extent, and common 
descriptions have been depressed in value. The rice market has 
remained inactive. 
Srarement of Rice A¥toaT from all Ports for Europe on Ist Noy, 
1869, and Ist Nov., 1868. 


1869. 


To call | 


off T Conti- 


London. ond 


for 

Orders. 
tons. | tons. tons. 
| 478 | sot 200 
Madras 12 
1,584 


| 


From Calcutta 
138,403 
16,328 
12,159 tm 
1,231 2,078 | 
8,046 196 


6,696 


2,036 











46,167 | 11,206 
1868. 


tons. | 
3,957 | 

210 
2,487 
2,071 


tons. 


32,678 

24,971 

17,290 
2,877 | 
5,462 


} 
| 
| 
| 





| 
! 
| 


15,715 | 8725 | 88,278 | 17,662 | 125,380 
‘These quantities include all that has arrived off Coast and the diffe- 
rent ports, but not yet taken into stock. 





Mr Helmuth Schwartze writes us to the following effect :— 
The following is the result of the opening of this year’s last series 
of colonial wool sales :—There was a very numerous attendance of 
buyers; the biddings were animated, and prices in comparison 
with the average rates of the August-September series ruled— 
for Australian and Cape woole, $d to 1d higher. The quantity 
arrived in time for this scries (which as at present arranged will 
close on the 8:h December) comprises :—33,017 bales Syaeey 
8,822 Port Phillip, 688 Van Dieman’s Land, 3,504 Adelaide, 
Swan River, 7,576 New Zealand, 45,495 Cupe—rotal, 99,122 
bales; to which must be added 25,000 to 30,000 bales heid 
over from previous series, making the total to be offered about 
125,000 to 130,000 bales. 

Messrs A. C. Stewart and Co., of Port Elizabeth, writing on 
September 30, remark :—Our wool market has been very dull, 
the new clip not having commenced to come in. A few lote of 
last season’s clip have come to market, and have been sold at our 
last quotations. The mail per Saxon arrived last night, bringing 
news of the London August sales. The slight advance reported 
will tend to meke prices of the new clip firmer, and we fear that 
the rise here will be much greater than in England, The clear- 
ances since our last have been Waverley, 1,960 bales of wool; 
screw steamer, Celt, 1,671 bales; screw steamer, Cambrian, 
404 bales. 

The annexed is dated New York, October 29:—The loan 
market presents the features of ease iu demand transactions noted 
last week. There is a plethora of money at the disposal of the 
brokers: and at the close, although 5 to 6 per cent. is the common 
rate, the banks have found it difficult to employ balances late ia 
the day at 3 to 4 percent. The receipts from Washington of new 
currency of the smaller denominations are still quite limited, and 
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Nov: 18, 1869.] 
——— 
Spinner will be unable to make any increase in his 
te before the beginning of November. The scarcity of 
Ii notes limits the outflow of money to other sections, and it is 
or that, when the Treasury is able to supply them more 
a, the banks will send out considerable more currency. It is 
‘t anomalous that, with thiv marked ease in demand loans, 
there should still be a decided disinclination among the banks to in- 
vest their means in paper. The commercial banks are pressed for 
ts and are accommodating their customers to the utmost of 
their ability. But the Wall street banks are taking little even at 
high rate of 9 to 12 per cent. for first-class names. The dry 
market has been characterised by rather more steadiness in 
ices during the past week, and in some cases even an advance 
has beeo made on particuiar goods. The prospects of the cotton 
market are not very certain; cotton has been pretty steady at 
and sales for fature delivery were made only about 3c 
lower for any time within three months. This showed much con- 
fidence in future prices. 
Srarement of TALLOW Surppep at St Pererssure, 
Tallow tehed from 1869. 1868. 1867. 
rear. 18 to Oct. 20, casks. casks. casks, 
0.8. 35,449 54,553 71,993 
ships loading and 


1866. 
casks. 
79,088 


bs 6,513 11,765 15,938 7,826 

Total loaded off from 
St Petersburg to 
Oct. 22 

Leaded off from St 
Petersburg after this 


87,931 86,909 


date 2,805 382 
Total at the close of 
the navigation 90,236 87,291 
29,095 46,5938 64,425 
a 1,083 233 
382 296 
2,995 1,818 
409 833 
1,470 1,818 
16,586 6,381 
2,525 3,284 


1,366 1,265 
4,675 
18,461 
1,057 


2,848 
8,654 


35,449 54,553 71,993 79,083 


Stock in London, Nov.8 23,900 22,445 46,163 41,491 


THE COTTON TRADE. 


LIVERPOOL.—Nov. 11. 
PRICES CURRENT. 





Same 
Mid. | Fair. 
per lhiper Ibiper Ib 
d d d 
24 
10} 
10. 
11} 
10} 
{| 10 
103 
9 


Ord. | Mid. | Fair. | Good | Good.) Fine. 1868- . 
Fair. Good 





PRICES CURRENT.—Nov. 14, 1867. 


- Same period 1866 — 

Mid. | Fair. |Good. 

per Jbiper Ibiper }b per lb/per Ib}per Ib Ibi per Jb/per It 
d da da d da a a d d 


15 29 
3 Bf one eve 16$ 


Ord. | Mil. | Fair. Good | Good.) Fine. 
| Fair, 
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Cotton has been in fair request thronghout the week, but is still 
freely offered, and prices have gradually declined in almost every 
description. The sales of Sea Island have been quite retail, 
without any change in prices, whilst the common qualities have 
been scarcely inquired for. American has been pressed for sale, 
and shows a decline. in the current qualities of $1 to $d 
per lb. New York advices to the 11th instant quote middling 
243 cents, costing to sell in Liverpool 11 9-16d per lb, by steamer. 
Brazil is heavy of sale, and about 4d per lb lower. Egyptian 
continues in good demand, but the new arrivals are freely olfered, 
and have given way 4d to 3d per Ib. In East India a fair 
amount of business has been done, but the supply offering con- 
tinues very abundant, and a decline has been submitted to of 
fally 4d per Ib. 

The transactions to arrive continue numerous, though at de- 
clining prices; the iatest quotations are: American, basis of 
middling, from Charleston, ship named, 11d; Savannah, ship 
named, 11 1-16d; any port, November-D-cember rhipment, 114; 
December-January, 10 15-164; Syrian, basis of middliog fair, 
December-January shipment, 844 ; Oomrawuttee, fair new mer- 
chants, December-January, overland, 9}d; December-January 
shipment, 9d per lb. 

The sales of the week, including forwarded, amount to 49,710 
bales, of which 4,220 are on speculation and 7,470 declared for 
export, leaving 38,020 bales to the trade. 

ov. 12.—The sales to-day will probably amount to about 
8,000 bales, with a quiet market. 
iurorts, Exports, Consumption, ke. 
Imports from Jan, 1 Exyorts from Jan. 1 
to Nov. 11. to Noy. 11. 
1869 1868 1 
bales bales bales 
. 852045 157873... 116721 


96175 ... 82743 


<2. 1066661 <..-.. 343435 ... 278179 


eos 2606812 597483 we 477643 
Consumption from Jan. 1 to Nov. 1L. 
1865 


seeeee 


Brazil, Egypt, SC. .....0000-+e00000 ~ GBBLO6  ..r00e 


East India, China, and Japan... 1051555 
Total ..crccrrcresssecssersees 2939799 
Stock, Nov. 11. 
1868 1869 


bales : bales 
405460 cccmosessseree 434800 


The above figures show :— 


bales 
2381290 


bales 
« eresseeseeses 2074630 


A decrease of import compared with the same date last year Of .....0..0.000+ « oo 
A decrease of quantity taken for consumption of . 
A decrease of actual export of 

An increase of stock of ............ 


in spe «lation, there is an merease of 4,940 bales. 
The imports thie week have amounted to 86,111 bales. The 
actual exports are 11,972 bales. 


LONDON—Nov. 11. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
Our market opened on Friday with a fair demand, at steady 
rates, since when it has beeo dull and irregular, end prices at the 
close show a general decline of 34 to $d per lb both on the spot 
and for arrival. 
PRESENT QUOTATIONS. 


Fair 
Ord. — Mid. Fair. to Good Fair. 


ne 


Good to Fire. 


Comptah 

Madcas—Tinnivelly ... ... 
Northern & Western .. 
Coconada 


“ig Gee Tie 3 wos 


em cafdiecal 105 

ARSALIAN cccccoceseesece . sve 1 SEBS cisagh 18 

jetddieties!. ai 10 i 

renee 14 Oh... .SDi equi 36 

Sales to arrive :—3,200 bales Tinnevelly, at 88d to 93d, ship 

named and December shipment to July sailing, guaranteed good 

fair; 2,650 Western Madras, at 83d to 830, September to Jaly 

sailing, guaranteed fair and fair new; 300 Coconada, at 8$4 to 

8 13-164, September to August sailing, guaranteed fair red; 

300 Oomrawattee, at 9d to 94d, January-February, guar«nteed 

fair new; 300 Benga’, at 7$4 to 73d, ship nam-d to Jaly 

sailing, guaranteed fairnew ; 200 American, at 114d, November- 

December shipment, basis middling—total, 7,000 baies. 

imports, Detrvertss, anp Stock or East Lypia, OnINA, AND JAPAN 
Corron ix Lonpon. 

Surat & Tinni- Bengal & China & 

Scinde, Madras velly. Japan. 


bales, bales. bales. 
{mports, Jan. 1 to Nov. 11, 1869 7748 .., 125850 80804 ... 34782 ... 
59294 ... 


eyed 
1868 13962 ... 
JO9LD ... 


* Total. 
bales, 
oss 268429 


one 242056 
-. 218003 


Oo; os Ona ee ————————————————————— ee ee 


151295 
- _ 1867 19571 ... 109040 

Oelivered,Jan. 1to Nov. 11, 1869 4228 ... 252885 54429 ... 324959 
- _ 1868 9553 ... 152060 45023 ... 327 ... 221684 
= _- 1867 12167 ... 98647 ... 47696 ... 2327 ... 171199 

Stock, Nov. 11, 1869 .....cccscceres 6418 ... 32308 26696... LIB7O 1. see oon SOUSZ 
_- 1868 .eocceeseeee 9293 ... 67570... 39786 4... 124409 
- 1867 ..cosssoseee 13183 ... SIT64 ace BETZ ace 175 ne, 110864 

* Including other kinds, 


é 
. 
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Corrow Artoat TO Kurors on Nov. 12. 


Coast,for Foreign Total Total 

London. Liverpool. orders, ports. 1869. 1868. 

From bales. bales. bales. bales. bales. ba'es. 
eee GBRIO nce ave cee «= OAD ce «= 75469 §=— 900500 

aos 2750 10 ae coe yes oe 4287 .. 4750 

© sce 7258 . 4386 ... S80142... 84603 

oe oo a 1800 ... 29467 ... 34096 

ooo 23306 ... 281... 42854... 32192 








1BED .rercereccsereceserecres 115614 woo OLDE ico ... vee 15108... 282219 .. = 
868 weverves 103780 woe 130482 ... 2920 oe 9109... oe «ove |= 246291 





NEW YORK.—Ocroper 29. 

By special telegrams received by us to-night from each of the 
Southern porte, we are in possession of the returns showing the 
receipts, exports, &c, of cotton for the week ending this evening, 
Oct. 29. From the figures thus obtained it appears that the 
total receipte for the seven days have reached 80,048 bales, 
against 82,395 bales last week, 67,995 bales the previous week, and 
60,022 bales three weeks since, mukieg the sggrega'e since 
Sept. 1, 1869, up to this date, 445,421 bales, against 319,531 bales 
for the same period in 1868, being an increase this season over 
last season of 125,890 baler. The exports for the week 
ending this evening reach a total of 50,570 bales, of which 
33,574 bales were to Great Britain and 16,996 bales to the conti- 
nent, while the stocks at all the ports, as made up shis evening, are 
now 176,170 bales. Below we give the exports and stocks 
for the week, and also for the corresponding week of last 
season, as telegraphed to us by our own correspondents at 
the various ports to-fight:— 


} 
Same | 







Exported to Stock. 














Week ending Oct. 29. week e 
& isgs, | 1869. | 1868. 
22436 65439 63555 
ooo 20083 25233 
ove 14798 6398 
ove 318458 19445 
on 14498 | 13042 
10019 | 19000 21233 
10094 8000 
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by spinners, 1,913 bales on speculation, 5,684 bales for 
518 bales in transit, and the following are the closing quotations: 





Upland and | New 

















orida, Mobile. Orleans. Texas, 

— eg 
c jis c c e c c 
Ordinary... .eccrecerceenerseees per lb af @ «» (| 243@... | 242 @... | 2 @.. 
Good Ordinary .....c..erereesereresee 2 ee ww» | 26 
Low milditling: ......cc.csscoscoseoss. |o5g $k. | 260k. | 26h CO 
MidLING ..s.cersereeererererensersenes | 26 oe | 268 ane | 265 3 





‘The exports of cotton this week from New York show an inerease 
from last week, the total reaching 13,100 bales, against 11,433 bales 
last week, Below we give our table, showing the exports of cottog 
from New York, and their direction for each of the last four 
weeks; also the total exports and direction since September ] 
1869; and in the last column the total for the same period of the 
previous year :— 

Exports of Corron (bales) from New York since Sept. 1, 1869, 






Week ending 


































Exported to— SS SD 

Oct. 5. | Oct. 12.] Oct. 19.) Oct. 26. 

jrnemmses 

Liverpool.........0.sesssssenserseres 5043 7127 7876) 10971 

Other British ports ...........0.++ 50 * . 

Total to Great Britain......... 5093 7127 7876 10971 
TEACSD ..cococcecvearecscesesese ° 890 ase 
Other French poris ... 3 eos 
























Total French 893 
Bremen and Hanover 614 794 1051 1393) 
Hamburg 966 2113 736 
Other ports ° 
Total to North Europe......... 1580) 794 3164 2129 
Spain, O orto, Gibraltar, &c.... ° - eee 
All OCNEES  ...ccrcccrccreccccvesseseee oes 
SS |) Se | | | 
Total Spain, &C........s0000rsse0+ on ove 
Gaal Bata... cccsenssccnsiorecese! 7134 7921 11433 13100 





The following are the receipts of cotton at New York, Boston, 
Philadelphia, and Baltimore, tor the last week, and since Sept. 
1, 1869 :— 

























33! 50570 | 22455 | 176170 | 156886 

From the foregoing statement 1t will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 18,115 bales, while the stocks to-night 
are 19,284 bales more than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 
at all the ports since September 1, according to the latest mail 
returns. We do not include our telegrams to-night, as we cannot 


ensure the accuracy or obtain the detail necessary by telegraph:— 
Recerprs and Exrorts of Corroy (bales) sinee Sept. 1, and Stocks on hand. 





i 





Receipts since Exported since September 1 to Ship- 
Sept. 1. a iments te 
Ports. Gr | Other |Northrn.| Stock. 











‘eat 
1868. | Britain. 
























































| 1869, France. |Foreign.| Total. | Ports. 
N. Orleans ... | 117391) 114955) 17168 20688| 5395} 43021) 1823) 683346 
Mobile......... | 4167} 32828; 8355} 1859) ... | 9712) 4913) 19183 
Charleston... | 43603; 22727; 3838) .. | 260, 4098) 31074 8802 
Savannah ...| 86365 45226) 7218) 1029... | 8277) 50689) 277638 
Texas ....... | 18807} 15266) ... ee Ee Es Oe, Cee 
New York...| 4131) 395} 23624) 8716) 8470) 50810)... 19000 
Florida ........ 2055; 2029) ... | enn TS ee 1050}. 
N.Carolina 12462} 6098) | an 10962} 1500 
Virginia ....| 40945) 14810} Me il RY alae Ns veee 88851 2094 
Other ports... | 294 1306} 645). 1680) 2725) ... 65v0 

- —_e_ ne De 
Totalthsyear | 370373}... | 75876) 26752) 15605; 118233) 16/883) 164719 

| 1 | 











| 











Total lastyear | 258531} 4190] 17746) 8761) reo} _1osss6)_ 244775 

Tne market the past week has beeu quiet, wita tle doing and 
very little variation in prices. The stock of cotton here for im- 
mediate delivery is so very small and Jots in transit for this port 
are sold so close up, that prices have remained quite firm until to- 
day, notwithstanding a decline in gold of about two cents since 
last Friday. Early in the week the report of the storm in the 
South, and consequent injury to the crop, also imparted increased 
firmness to the market, so that on Monday there was an advance 
of tod. Since then the demand from the shorts to cover their 
October contracts, and an advance in the Liverpooi advices, have 
helped to strengthen prices, and the advance has been maintained. 
To-day, however, under the combined influences of a light de- 
mend, lower gold, continued large receipts at the ports, with the 
private Liverpool advices less favourable, our quota'ions have 
fallen off, the close being dull and heavy at 26c for middling Up- 
land-. For future delivery there has been a fair business doing, 
but many of the transactions have been settlements of old con- 
tracts and many of the others resales. The total sales of this 
description reach 6,175 bales (all low middling, or on the basis of low 
middling), of which 1,800 bales were for October, 100 at 252c, 
100 at 26c, 300 at 25}c, 100 on private terms, 500 at 25$c, 200 at 
253c, 200 at 25ic, 300 at 26c; 1,200 bales for November, 300 at 
25c, 600 at 2540, 100 at 254, 75 at 25h, 200 to November 13 at 
25ic; 1,050 bales for December, 100 on private term-, 100 at 25c, 
600 at 25}c, 100 at 253c, 150 at 25ic; 400 bales for January 
and December, 200 at 25}c, and 200 half each month at 253c; 
650 bales for January, 100 at 25%c, 150 at 2540, 400 at 25%; 
600 bales for February, 100 at 25}c, 500 at 26¢; 200 bales for 
February and Mareh at 26c ; 200 bales for March. at 26c. The 
total sales for immediate delivers this week foot up 13,252 bales 
(including 1,489 bales to arrive), of which 5,139%bales were taken 





SS es 






























New York. Boston. /|Philadelphia} Baltimore, 


This | Since| Tris | Since | This | Since} This | Sines 
week. |Sept.l.| week. |Sept.1.| week. |Sept.1.| week. /Sept.l. 

















Receipts from— 



























New Orleans.........cccsessesesees 2312| 13496) 1770) 8088) 230 
TOXMB.....0000+ 1141) 5786) 20. | wee soe 
Savannah .. 3687} 42240) ... | nse 263 
Mobile ..... 505} 2757) eo eee 
Florida 233; 1050) ... eos eee 
South Carolina .......- 34:8} 28912) ... | 70) 410 
North Carolina.. 749) 8590; ... | 7] ose 
Virginia........ 8714) 17693) 820) 2327 
Northern Port 5 8 5) 2456) 8478 


Tennessee, & 


217i} 4152} 525) 1124] "88 
Foreign ..... ove wee 1: pee 


-| 18025 








Total this year.......0++ 125531} 5571) 16095) 991 
| 


—|j ————| ——— | | — 




















Total last Vear.....0...-.0000« 22195) 00090} 2255) 12117} 1946 
me — > ; . ; 7 
— New York Commerciat and Financial Chronicle, 





The following are the figures showing the receipts and e 
of cotton fr the week received by Messrs Stokes, M’Haffie, and 
Co., from their New York correspondents :— 











1869, 1868. 1867, 

Bales. Bales. Bales. 

Week's receipts at all the ports to Nov. 6 95,000 ceoree 75.000 corre 65,000 

— exports to Great Britain... 20,000 coe 26,000 ..eree 22,000 
eek’s exports to France ..... 5,000; 

Week's export. to the Couti 9,004 10,000...» 12900 

‘Total week's exports ........0-cecse0s 34,000 ..er0e 36,000 .eene S000" 

To:al receipts at all ports since Sept. 1 523,000) ....0 $96,000  .se00e 245,000 

Total exports to Great Britain, ditto... » 128,000) «0006 81,000 sense 57,000 
Total exports t» France, ditco ........... - 81,000) 

Total exports to ‘he Continent, ditto.. we 44,0005 51,000 some 

NG cadibtnicancchtlinsscthipbinanttictiincin: 215,000 . ....0 180,000... 150,000 


Middling Orleans, laid down in Liverpool with all charges, costs 
12d per lb; middling Savannah, 114d per lb. 

New York, Nov. 10.—The four days’ receipts of cotton at all 
ports are 50,000 bales, against 45,000 bales in the four days last 
week. The total receipts for the corresponding week last year 
were. 73,000 bales. Exports to Great Britain, nil. The 
quotation fur miidling Orleans, laid down in Liverpool with all 
charges, costs 1124 perlb ; middling Memphis, 11$d per lb; mid- 
dling Savanneh, 11}d per lb. The above quotations include aa 
allowance of 6 per cent. for loss in weight. 





MARKETS IN THE MANUFACTURING DISTRICTS. 


The Lancashire markets have ogain suffered a relapse, and 
prices suow a tendency to reaction. Complaints are also prevalent 
in the hardware districts of a slackness in the demand for finished 
goods ; nevertheless, the trade in iron has been of an average 
character. Railway iron has continued in request, and the coal 
trade has been fairly active. 

Manonesrer, Nov, 11.—The business of the past week has 
been very limited, and much below the average of late, as buyers 
are again holding off in anticipation of prices here roling lower 
shortly, in consequence of the large receipts of cotton at the 
American ports and favourable accounts of the picking. There 
are no stocks of consequence in the market, nor is there any 
pressure to sell. Contracts are not held beyond a week or two, 
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+ for Caisa counts of yarns and shirtiogs for the Kast. The 
closes very dull, and prices in favour of buyers. 











































market COMPARATIVE STATEMENT OF THR Corten TRape 
ries | Corresponding week in 
Corron. ov. 1 — one 
= 1869 || 1968 | 1867 | 1866 | 1865 | 1964 
| — | —— | —— | ——— | ——. 
en sd rs eee 
Pipland {lr ..svesseooreverssereenrerserenes per lb we {O11 0 9i} 1 3; 110 |3 li 
itt0, good LA. occereersccensereseseess recess “ ee ve ; eee oe Rae 
LAlr.corceeeeevevee Oly oi] O 8) 1 3h 2 9} 2 Of 
LAL crvrevesesssseveerere es 1 Ob Olls Oo 9} L 4] b O21 
a 2ud quality 1 2$,1 2) 1 O81 7/2 3) 2 IY 
Wo. 30 Water Twist, ditto 1 8 j1 131 OFF f 712° 2)2 44 
greed, Printer, 29 yds, 4 1b 5105) 5 615 oa. 6/9 6\10 0 
| @14n, 72 reed, ditto, ditto,dlbs2oz) 7 9 7 4:57 019 9112 6ile 6 
| g9-in, 60 resd, Gold Ena Shirtings, 374) | 
yards, 8105 4 O2......000---rerersreererereees }12 0 [LO 4/9 74/13 3/17 O}17 9 
(0-4n, 66 reed, ditio, ditto, 8 Ibs 1202} 12 8 [li 6 /1L O15 3 ]18 6 i19 0 
din, T2teed, ditto, ditto, 9lbs 4 oz) 13 3 |12 9 |12 3 |i7 0 \20 6 \20 6 
Sein, 44 reea, Red End Long Cloth, 36} | | 
vards, 9 lbs ........ Galatipren.:'- vere: sengonengs 10. & 9191/9 O}12 43115 Of14 6 








___vards, 9 Ibe :.-..----0¢ 
Braprorp.—aA good healthy tone prevades the wool market, 
‘though on the whole there is not, perhaps, much add'tional 
posiness done in the aggregate. There is a fair inquiry for most 
classes of wool, particularly lustre and other sorts of good quality, 
| gpd a steady business is done for immediate consumption, Prices 
|| gre extremely firm, and perhaps in some exceptions] instances 
even a shade firmer, ‘There is a rather better tone prevadiog the 
| worsted yarn trade. Single 30’s yarns are in fair request, and 
inners are extremely firm in tie maintenance of prices, if they 
are not in some cases seeking an advance. Th re is no new 
feature in the piece trade. M«nufacturers of fancy goods are 
pretty fairly under contract, and are not eager to receive new 
orde:s, The plain trade is still dull; prices are firm. 


Betrast.—Flax—Supplies scarcely equal to preyious week; 
demand not active; tendency of prices generally downwards. 
Yams—Dauiness in demand still continues; no improvement 
whatever to report. Stocks small in the hands of manufacturers. 
|) Slight reduction in the prices of line yarns has been reported. 

Tows also have declined 1}d to 34 per busidie. Handloom linens, 

brown—A moderate demand exists for beavy linens and damaske. 

Powerloom—Heavy linens and damasks are in mocerate request ; 

prices rather irregular. Bleached and finished linens—Home- 

trade transactions are «till of a moderate character, and exhibit 

a slight falling off compared with the previous week. 

Leicester.—The inquiry for wool continue to be of a hand-to- 
mouth character. Lustres continue relatively the firmist io price, 
and are fairly in demsnd. Skin wool isaiso changing hands more 

‘| freely for local consump 'ion. A quie‘er feeling prevails in the 
woollen yarn trade, ‘There is much less doing in the hosiery 
trade. The boot and shoe trade is scarcely so active as it wis. 

RocupaLe—The market presented a rather more animated 
appearance. There was a slight improvemeut in the Yorksnire 
trade, and prices were firm. Engiish wool sold moderately, but 
foreign wool was neglected ; prices were firm. 

Newcastie-on-Tyst.—The business done in our chemical 
market has been nominal, pricee, with one or two exceptions, 
being unchanged. Some contracts for delivery next year have 
been completed at a shade better prices than at present ruling, 
bat makers continue to hold back not wishing to seil la-gely at 
the present low rates. Bi-chromate of potash is firm and scarce. 
Ch orate of potash dull. Soda crystals quiet. 

BrrmIneHam.—The trade of this town is reported a little 
quieter in some few branches, but that description of it refers 
mainly to the character of the orders now comicg in, which are, 
forthe most part, for comparatively small quantities of goous. 
So far this has not effected operations at any ot the manulactories ; 
in the great majority of ivstances they are very fairly eng»ged, so 
that at this moment the condition of trade here approaches as 
nearly as possible a normal one. 

SHErriexp.—Not much change is to be noted in the condition 
of trade in Sh: ffield and the district. The home markets are be- 
coming increasingly active for cutlery and plated goods. A good 
trade is doing in railway material, and the armour plate aad other 
heavy branches are active, 

Wotveauaurton.—The coal trade in this district is improving, 
andas.a rule tbe collieries are now in steady operation. ‘The 
advance of 1/ per ton in the price of manufactured iron, and of 10 
per cent. in the wages, declared on ‘hur-day, caused some surprise 
im the district. In pig iron there is a shade more doing, and one 
or two additional furnaces have just been put into operation. The 
hardware trades of the district are a shade quieter, and some 

riptions of engineeriog ironwork are weaker in price. 

HoppersrieuD.—A\thougn many of our manufacturers keep 
Well employed upon orders, especially m.kers of better ovaas faucy 
Boods, a considerable proportion of the milis in the district are 
only partially employed. ‘he yarn trade, which was in a very 

ishing condition a few years ago here, stili continues very 
depressed, without prospect of improvement. 

Lzxps.—A ratier better feeling prevails in the woollen mark-t. 
Any great increase in the demand cannot fairly be anticipated 
until the stock-taking season is over. ‘Tbe fiax and yarn in- 
dustries, after a long interval of quietude, are showing a litue 
tign of activity, The liven trade of the town continues to im- 
prove slowly. 

Norrincuam.—.vis market remains in the same inanimate 
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state as previously reported. ‘Che inquiry for cotton yarns was of 
too limited a nature to test prices; nominally, quotations were 
about the same as last week. Silks are selling in comparatively 
small quantities, at prices inclining in fivour of buyers. Plain 
nets are more difficult to move at previous rates. There-is a 
general dulness pervading the priacipal departments of the lace 
trade. 

DunbDrs.—There has been very little doing in flax goods on the 
spot since our last; (he unsatisfactory nature of the quality of the 
old flax causes buyers to keep off the market as long as possible, 
in expectation that supplies from the new crop will now soon come 
to hand, so that, although holders are willing to meet buyers at 
somewhat lower prices, the transactions taking place are few and 
unimportint. Tows bave continued without animation, Jute is 
in moderate demand, and prices are well maintained. ‘There is no 
improvement in the yarn market. Flax yarns are as dull as ever, 
and prices are much depressed. There has been rather more 
doing in come descriptions of manufactured goods, but prices are 
very low, and the competition among manufacturers to secure 
orders prevents them from obtaining remunerative prices. 

Giascow.—T've market is quiet. No. 1, 54s 6d to S43 94; 
warrants, 543 7}d tv 543 9d; No. 3, 533 64 to 533. 94 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS 

New York, Oct. 29.—The market his been feverish and un- 
settled the past week, and closes dull. We have receipts of grain 
from the canal, and that which had been detained long by the 
break is mo-tly coming in in a heated and unsound consition, 
Some of t ¢ flour received is also unsound. The market for flour 
has been steadily declining. The receipts have been materially 
increased, although still moderate, and the shipping demand cur- 
tailed by dull accounts from Liverpool. The local and coastwise 
buyers, noting the turn of affairs, have purchased sparingly ; the 
demand, therefore, has not been equal to the necessities of 
receivers, and they have steadily given way in prices to effect 
sales. Unsouad extra State has sold at $5.40 to $5.50, but good 
lines of sound are scarce, and bring $6. The higher grades of 
family flours have declined in sympathy with the market, but are 
searce and not pressed for sale. Rye flour is flat. Corn meal 
has declined 25c, with sales of brandywine at $5.75. Wheat 
commenced to arrivefrom the canal on Monday. Tue receipts 
were largely of unsoand, and were sent to store to be turned aad 
cooled. Shippers wanted a few loads of sound wheat. There 
was also some speculation, and there was a preity brisk business 
at $1.43 ro $1.44 for amber Ohio, &c. The decline in gold and 
exchange on Tuesday, with dull accounts from Liverpool, checked 
the export demand, and to-day, awber winter sold at $1.40 to 
$1.42, the market closing, however, with a good shipping demand 
at the lower fignre, the inquiry for speculation being stimulated | 
somewhat by an advance of a penny ia Liverpool. Spring wheat 
has not as yet arrived in sufficient quantities to establish prices ; 
sales of soft No, 2 were made early in the week at $1.32 to $1.35, | 
but at the close prime qualities cannot be quoted over the latter 
figure, with No. ] at $1.40, and rejected as low as $1.10. White 
wheat continues scarce, but California is neglected. Corn has | 
been doing betier. The local and Eastern trades have been 
liberal buyers, and the supplies from the canal have been bat 
moderate. Prime cargoes of Western mixed have sold freely in 
the last day or two, at $1.06 to $1.07, with heated as low as 92¢, | 
and choice country lots at $1.10. White and yellow descriptions | 
are very scarce. 





Guam ‘1s Sieur,” Oct. 23. 























Corn. Oats. Barley. 
bush. bash. bush. 
In store at New York. 264,032) 130,949) 6,082 
In store at Buffalo .... 604,2 329 473 4,121 
In store at Cricago....... 72,2 319,123} 177,200 
In store at Milwaukee ..... aos eve one 
Afloat on lakes for Buffaio and Oswego ...... 99,880} 161,717 5,067 
Afloat on N. Y. canals for tide water ......... 1,801,475} 981,057) 827,081 
Rail shipments from Chicago, Milwaukee, 
And Loledo [0t WeOk.s...+.ccccovesseersesseceeses 379.61 133,086 19,680 
Total in store and in transit 7,516,556] 3,876,581) 2,056,495 1,0¥9,221 
_ _ —_ 2 59] 4,121,749) 1,878,74 663,101 
— as van 3,312,051) 4,840,246) 1,921,113) 515,979 
_— — # | 4,723,338} 1,6 58,624 oe 
_ — . eccceeees 730) 4,395,679} 1,430,121 
_ - +, : st} 4,184,601} 1,074,484 ie 
——— 


LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEK. 
Marx Lays, Fripay Eventye. 

Very little animation has been apparent ip the corn trade 
during the past week, and the tendeacy of prices generally has 
been downwards. The supplies of English wheat sent forwards 
have been limited, but quite equal torequirements of millers, who 
have continued to operate very cauiiously. Prices of both 
Engl sh and foreign grain must be quoted 1a per quarter lower 
tban when we las: wrote, and at this reduction the sales have not 
been extensive. Tie imports of foreign produce have continued 
on a very liberal scale, and the comparison with last year shows a 
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heavy preponderance in favour of the present season. This 
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week's statement sows that there are now on pa-sage from South 
ot Europe and America to ports of call 607 cargoes grain and seed, 
as egainst 563 cargoes at the corresponding period iast year. Of 
these 352 are whe:t, against 299; 148 maize, against 115; 46 
barley against 32; 2 beans, sgainst 9; nil oats, against 1; 24rye, 
against 41; 35 seed, against 59; nil cakes, against 7, ‘There are 
also on passage to direct ports 100 cargoes wheat (of which 64 
are from San Francisco, 34 from New York, and 2 from other 
ports), again-t 30; 5 maize, against 8. It is evident therefore 
thet our wants between this and Christmas will be fully provided 
for, as the quantity of grain “ in sight” is more than sufficient to 
meet the consumption. 

The wheat trade on the Continent has remained without 
feature. Values generally have tended downwards, but the 
transactions on English accouat do not appear to have been exten- 
sive. The shipping trade will soon be interrupted by the closing 
of the navigation for the winter in the usual quarter. 

Oats have met a more steady sale at the recent decline, the 
arrivals having been less heavy. Beans and peas have been firm 
in value, but grinding barley has given way 1s per qr. Large 
supplies of country flour have been on offer, which have changed 
hands at a decline of 1s per sack. 

Mr George Dornbusch thus reports the state of the fluating 
graiu and seed trade :—Since jast Friday the number of grain 
ships arrived at ports-of-call have amounted to 51, viz. :—34 
wheat, 12 maize, 1 millet-seed, 2 linseed, 1 rapeseed, 1 cotton- 
seed. ‘I'ne floating grain trade bas continued in a state of dulness 
till yesterday, when a slight degree of activity was displayed. 
Wheat—T'hough the number of cargoes off the coast offered a fair 
choice, only a limited portion has been disposed of at a decline of 
13 to 1s 6d from last week’s reduced rater. At this reduction 
buyers appeared yesterday more inclined to operate. Maize has 
also been slow to sell, though the tone was steady for Danubian, 
29s 3d to 29; 6d per 480 lbs, but only a small business has been 
done. Barley—None off the coast. Rye—The only cargo offering 
off the coast has been disposed of. The reported sales areas follows: 
—W neat—14 arrived cargoes: Ghirka Taganrog, 41s 74d; Volga 
Ghirka Taganrog, 42s; Ghirka Nicolaieff, 43s to 448; Ghirka 
Odessa, 43s to 44s; Ghirka Ibrai!, 42s per 492 lbs; red winter 
New York, 453 to 45s 94; choice amber wiuter, 44s 6d; prime 
red Virginia winter, 46s; Buhi-Daira Alexandria, 40s 6d per 
480 lbs. Maize—15 arrived cargoes: Odessa, 303; Galatz Sulina, 
298 3d to 30. 14d; Foxenian Sulina, 30s per 492 lbs; Bulgarian, 
28s 6d; Wailachian, 278 9d; Danubian, 27s to 29s 3d; Banat 
Trieste, 298; Salonica, 28s 9d; Italian Genoa, 29a 3d per 480 lbs. 
Rye—1 arrived cargo: Danubian Ibrail, 32s 14d per 480 Ibs. 
Linseed slow, and prices drooping. 1 cargo Taganrog off the 
cvast has been sold at 58s 3d per 424 Ibs, A.T'. 100 tons Cal- 
cutta arrived at 61s 94 to 623 per 410 Ibs, A.T. On passage: 
A lot Ouessa sold at 588 per 424 Ibs, A.T., end of November. 
Rapeseed has been very quiet and prices tending downwards. 
Brown Calcutta about 59s to 603 per 416 lbs. Cotton-seed steady 






















but quiet. About 300 tons Egyptian, November shipment, at 
81 17s 6d per ton, 
Suir ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Flour. 
qrs. qre. qrs. qrs. sacks 
Bnglish @Scotch 960 coe 760 ncore > 0 ase. ese eee 
TrIBD .00000...c00000 eee enneee, BB meneee «wee tteeee. wee entes mt 
- 8 
BOreigA .corverecoe 2EOTO eevee SEGO sevsee ave ve 2» 8790 ane 1 8240 bris 
PRICES CCRRENT OF CORN, &v. 
8 8 8s a 
Waeat—English, Old white...... .. «| OatTs—English, Poland & potato 23 24 
red. oe _ white, feed ...... 23 25 
English, white, new 49 | oom BREE ccencccccetesen .20e ou 
POR; MUP ccncssczinaereenne 47 | Scotch, Hopetownandpotato... 26 28 
Danzig and Koenigsberg, hi — Angus and Sandy cco ene 
WECM .cerceerereeee eases coccceece -5l 54) — common ooo 
= = “uixed 50 62) Irish, — . 25 
Rostock and Wismar, new&old 49 51,5 — hite fee 22 
Stertin, Stralsund, and Wolgast 48 50, — Black . 22 
Danish, Holsteir, & Brunswick 48 49, Danish......... 22 
St Petersburg, soft...per 496 lbs 46 48, Swedish ... 2 
Common and Saursk ..........s000 45 46| Russian ...... 22 
BUbanA .,......c0ceceecesesersceseese 45 46) Finland ............. 22 
Marianopoli and Berdianski... 47 48) Dutch and Hanoveri 22 
Odessa and Sea of Azoff, soft, Rre—English.......... 68 
Per 496 IDS 200. seccerserereeereeees 46 47 | Targs—knglish, winter ...per ows 
Australian ..... 000. seeceeeee neneccces 53 54' Foreign, large, spring......... 45 
Bantey—Lnglish malting, new 36 42) Inpian Corn, per 480 | 
Sootch malting .....cverees ove ee BB 40) «American, White ........ccecesees 32 
distilling. oon | a yellow und mixed... .. 00 
ove Galatz, Odessa, and Ibrail, 
44 | YellOW .seccesseeseeee bia inhnaithtiease 30 «el 
--- | Frour, per 280 lbs—Town made 
30| delivered to the baker ......... 37 47 
26 | Country marks .corcrccccssccseseeee 32 «37 
Brans—. wovcenceecsnscoconens 43 | Hungarian .....0.....+ aoan A 56 
Butch, Hano 39 40 Australian .......ccscsssererceeseseee 37 
Egyptian & Sicilian, per480 Ibs 38 39)| American and Canadian fancy 
Pras—Bogiish, white boilerssnew 41 42 brands per 196 Ibs........+....0 2% 27 
— grey, dan, and American superfine to extra 
MAP]O....-cesse00 ne | i catenictnsanntientinnnt -% © 
— DMC. .nevcccccereeeree see «| American common to fine ...... 23 24 
Foreign, white boilers...... 40 41 | OarmeaL—Scotch, fine, perton £15 16 
— f cocveessence 38 ; _ = = POMDE iecvoree 15 8616 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Reroar or THIS DAY's MARKETS see * PostscRirr’’. 
: Lang, Fripay Morning. 
Sugar.—The market is quiet without change in prices, but brown 
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descriptions are less inquired for. Owing to the stock oft 
West India, and the extreme rates demanded, only 621 casks sold wall : 
three days. Barbadoes by auction, 33s to 39s per cwt. Fine g , 
and all good qualities remain firm. Orystalised is rather scarce, Sere | 
floating cargoes of foreign have sold upon former terms, chiefly for thet 
United Kingdom. Manila and Madras Jaggery are dull of sale. 
is a continuance of steady deliveries, and the stock at this port jg] 
ohdacuritive ~1,895 bags chiefly sold rath 
‘auritius.—1, chiefly sold ; rather grainy brown 
She Gd to 376; soft brown, 8ls 6d to 886d. smi yeleg 

Foreign.—335 cases 34 barrels Bahia, by auction, were chiefly taken | 
in, a few lots selling at 31s 6d to 34s for brown. 525 casks Porto Rico | 
partly sold: brown and low yellow, 358 6d to 378; middling to fing! 
yellow, 37s 6d to 42s 6d. Privately, 100 tons unclayed Manila hays| 
sold at 27s; 8,000 bags clayed, at 3ls 6d. Two floating Cargoes of 
Havana for the United Kingdom: Nos. 10 to 11 at 28s 6d; three of 
Cuba at 27s 6d to 28s per cwt. H 

Refined.—The market continues without any change, and the bagi. 
ness has been of moderate extent. The high prices of crystalised sugar || 
tends to maintain the value of fine pieces. | 

Motasses.—450 puncheons West India have sold: Trinidad at 1g} 

r cwt. | 
PeRou.—The week’s business has been very small, and prices are quite | 
nominal, 

Cocoa.—Sales have been limited, and the market presents a quiet 
appearance. 

Corrge.—As the supplies have again been relatively small prices arg, 
about the same as before. For plantation Ceylon a steady inquiry pre- 
vails at recent low rates, and some parcels sold privately. 1,031 cagks 
780 barrels and bags, by auction, chiefly found buyers; pale and 
61s to 68s; coloury, rather small to middling, 65s to 71s; mid 
coloury to bold ditto, 72s to 83s. 902 bags native partly sold; 
ordinary to good ordinary, 47s to 50s; bold, 568 to 568 6d. 324 casks 
and cases East India chiefly met with buyers, at 65s 6d to 73s for 
Wynaad. A few lots of native Malabar sold at 56s. 1,086 bags Rio 
were bought in. 172 bags washed sold at 62s 6d to 63s. 20 cases 784 
bags Manila were taken in at 54s to 55s. 49 casks 82 bags Jamaics 
sold from 52s to 72s per cwt for good ordinary to middling. Mather 
a large quantity has just arrived from Colombo. 

Txra.—Arrivals have been rather large, and the market is inactive by 
private contract. Business of moderate extent is however reported, 
The Indian tea sales comprised 6,754 packages. Assam Company's 
teas sold very freely, and at an advance of 2d to 3d per lb for Pekoes, 
and 1d to 2d for other descriptions. Those in the general catalogue sold 
with fair spirit at full rates. 

Ricze.—The market is firm although not active. By private contract 
several parcels of good to fine white Bengal have sold at 12s 3d to 186, 
1,492 bags by auction were partly disposed of: Ballam at 8s 6d to 9s.. 
Three cargoes of Siam are reported at 7s 4d to 7s 6d ex ship, and 8s 


i 





landed terms. One of Bassein at 91 6d per cwt. 
Imports and De.iveries of Rice to Nev. 6, with Stocks on hand. 
1869. 1868. 1867. 1866, 
Imported .....cccsereersenee tons 66700 ... 62050 .. 17500 ... 20060 
Total delivered ... ssevecee 57450 ... 45780 1... 34150 ... 40610 
BOOT ccocescoccccccsccccceccesoacceces 46950 ... 32800 ... 13160 ... 22760 


Saco remains inactive. A few lots medium anc bold grain by anc 
tion were taken in at 22s 6d to 23s per cwt. 

Spices.—There is. still a speculative demand for black pepper afloat, 
and several parcels sold, all Penang, at 33d to 3 15-16d. On the spot 
business done at 44d to 44d, at which prices 1,062 bags sold by auction, 
with a few lots of Singapore, at 44d. White has fallen sbout tt 
1,159 bags Singapore, by auction, selling at 53d to 53d. 300 bags | 
reported for arrival at 3gd. 2,244 bales Zanzibar cloves part met with 
buyers at full rates, from 24d to 3d. 62 cases Penang nutmegs were 
chiefly taken in, a few lots finding buyers: 67, 3s 10d; 82 to 80, 2s 5a 
to 2s 7d. 11 packages mace bought in, there being no demand. 823 
bags pimento part sold at 2d to 23d. 960 bags cinnamon chips sold 
readily at 7$d to 9d, and bark at 44 to 5d per lb. 100 bags African 
ginger sold at 25s per cwt. 

SattPetre.—The market has become quiet. Some few samples ob 
Bengal have changed hands for cash: refraction, 7} to 44, 22s 6dto 
22s 9d per cwt. No business done for arrival. 

Imports and DeLiverizs of SaLTr«eTue to Noy. 6, with Stocks on hand. 
1869 1868 1807 1866. 





9750) 12 6150 2 8120 .. 9680 
9180 x. 9410 ioe 10300 we 8750 
4750 ... 4560 ... 8580 .. 9010 


CocuingaL.—The sales have been limited at last week’s quotations 
and the market is now quict. The deliveries continue very lurge, being |} 
about 4,400 serons increase on last year. This has reduced the stock 
to 5,474 serons, &c. 

Orner Drysavtery Goops.—Gambier has been in rather limited 
demand. At auction fine cubes part sole at 21s 6d. Myrabolanes have 
sold from 8s 6d 10 14s 3d. Cutch is rather quiet again and the stock 
large. Fine Pegue in boxes has sold et 248s 6d to 25s, Turmeric has 
realised 20s to 203 6d per cwt for Bengal. 

SHELLAC.—The public sales have been small, comprising 188 chests, 
which sold without further alteration in prices. 

Merats.—There has not been any decided improvement in these 
markets. Copper is less depressed, owing to the advices of light ship- 
ments from Chili. Bars have sold at 67/ 15s to 684 cash. English 
nominally unaltered in value. Spelter may be quoted steady. The last 
sales of Silesian were at 19/ 15s. A moderate inquiry prevails for 
lead at the present quotations. Foreign tin has been much de 
and is considerably lower, Straits may be quoted 116/ to 118¢ per tom 
Scotch pig active at 54s 6d to 54s 9d per ton cash, being a farther adr 
vance. 

Hemp.—Russian remains steady. Clean Petersburg, 34/103. Manila 
is quiet at the extremely high rates now current. 971 bales Manila 
two-thirds sold, chiefly damaged. A few lots of sound at 63/ for good 
roping quality. 

Jurz.—The market is firm, with large sales for arrival. 2,689 bales 
by auction, about half found buyers at 17/ 5s to 23/ 5s for middling 
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ts from Calcutta are liberal. 
the spot- “ae market remains quiet. There have been several 
Le alate on the spot and to arrive quoted 61s 9d to 62s. A 
waive Black Sea off the coast has sold at 58s 3d per quarter. 
has been almost neglected, Sperm dull, at 97/ per tun. 
business in cocoa-nut, but at lower prices. Cochin, 42/ 10s to 
Jon offers at 414 Palm quiet. Fine Lagos, 411108 to 422 
as further declined, closing at 29/, and 80/ accepted for deliverv 
quiet. English brown, 38/ to 37/158. Forced sales 
livery to the-end of the eat 15s, and 39/ up 
English refin 401108; and foreign, per ton. 
amare or aa pressed. American refined, 1s 8$d 


| al further decline has occurred in Russian, and there is 

prospect of a good supply from other sources. The market is now 
the Petersburg closes at a recovery—viz., 468 9d to 47s per 
ewt in all positions. 


ULARS OF TAI LOW.—Monday, Nov. 8, 1869, 
— 1866. 1867. 1868. 1869. 

casks. casks. casks, 

- 23,595 w.. 22,445 ... 24,046 

ooo §«=281,998 ... 1,940 ... 1,962 

. 32,004 ... eww 41,204 

eco 1,808 0 = 500 

. 36,968 ... ew 35,133 

ow 4380d ... ows 46890 

. 459043 ... owe 48990 


Fray NicHr. 

Sucax.—The merket has been quiet. By private contract 3,000 bags 

Manila sold at 26s, being lower. 1,255 bushels soft Penang, 
1,675 bags low unclayed Manila, and 3,247 bags low soft Madras by 
auction were. withdrawn. Of West India 835 casks sold, including St 
Lucia, by auction. A few lots of crystalised Demerara obtained 44s 
to.46s. 3,000 bags unclayed Manila sold at 26s per cwt. 

Correz.—71 casks 144 barrels and bags plantation Ceylon, by auc- 

realised steady prices. 
ee, 730 igs enges part sold at 13s to 13s 6d for fine white. 
the week business here has been done at 9s to 11s 6d for white 
and 8s 94 to 9s 94 Ballam. To-day another cargo of Siam sold 
at 7s 104d, landed. 

Saurperae.—50 tons Bengal sold afloat at 22s 9d per cwt. 

Om—130 chests Sydney cocoa-nut part sold at 36s 3d te 39s 9d. 
996 easks Cochin part sold: good at 42s 9d. 104 casks palm sold at 
42s 8d to 428 6d. 

Tattow.—480 casks Australian by auction sold : beef, 42s to 45s 9d; 
sheep, 46s to 47s 6d per cwt. 


ree 


ADDITIONAL NOTICES. 


Reriep Sucar.—In the home market some description of goods are 
rather easier. Dutch crushed continues well supported, sales being 
made 3d advance. 

Gaeen Frutr.—Market continues active. Almeria grapes are in de- 
mand : some parcels sold by Keeling and Hunt at public sale went at 

rices, Some autumn and Terceira oranges, although landed out 

{| of condition, were freely taken by the trade. Lemons have been sold 

at easier rates. French chesnuts have a ready sale. Brazil, black 
Spanish, and Barcelona firm. 

Day Frurr.—Ourrants are very dull, but no lower quotations can be 
made. Valentias are easier during the week. Elemes are steady but 
without trade. Chesmes not inquired after at present rates. Sultanas 
too high to tempt buyers to look at them unless very fine, and then 
sales are made at 50s to 55s. Muscatols are higher and advancing 
owing to short supply. Figs much lower, and sell with difficulty. 

Enatise Woo.—Rather a better feeling. 

CotortaL Woon.—Sale to-day very firm and brisk. 

Frax.—Market dull. 

Hemr.—Market firmer, and more business doing. 

§itx.—Market somewhat better for China silk. Prices as before, but 
more demand. 

Szmps.—The trade has ruled excessively dull throughout tha week, 
sellers having to submit to a decline in order to effect sales with all 
varieties, 


Topacco.—The market has presented a steady and firm appearance, 
and a fair average business transacted in most descriptions of American, 
;{ especially iw Virginia, sales of which would have been further increased 
had holders consented to fractional concessions. Substitutes in good 
demand at previous rates. 

LeatTuEr AND Hipgs.—There has been very little animation in the 
demand for leather during the past week. On Tuesday, at Leadenhall, 
there was a short supply of fresh goods, but it was generally adequate 
to the wants of buyers, the inquiries being of a limited character. Light 
English shoulders, foreign bellies, light calfskins, and English horse 
hides were the articles the most in request. Prices were unaltered. 

Mrrats.—Operations have been few and far between this week. 
mn 6p has been very slow of sale generally, but at the beginning of the 

afew hundred tons of Ohilian found buyers. Iron is firm in 

Wales, and quoted dearer in Staffordshire. Tin has experienced a 

eels decline in foreign. Spelter and lead are steady. Tin plates sell 
why. 

Taltow.—Official market letter issuod this evening :-— 


eovounon 


Imports for the week amount to 4,263 casks, 


METROPOLITAN CATTLE MARKET, 
|} Mowpay, Noy. 8.—The total imports of foreign stock into London 
a a sat cles 


——— 
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ie os and 162 for ordinary. By private contract a few sales made on | last week amounted to 10,849 head. 
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In the corresponding period in 
1868 we received 7,899; in 1867, 16,685; in 1866, 15,822; and in 
1865, 18,365 head. 

There were fair average supplies of cattle on sale here to-day, but the 
quality of the stock was somewhat inferior. Fine foreign animals were 
in request at steady prices, but inferior beasts were dull of sale. From 
our own grazing districts the arrivals were of an average character. 
The few prime Scots on sale sold at 5s 6d to 5s 8d per 8 lbs, but the 
general top price was not above 5s 6d. The number of sheep in the 
pens was small, but the demand was -not very active, and the general 
tendency of prices was downwards. Best Southdowns and half-breds 
changed hands at 5s 4d to 58 6d per 8 lbs. Prime small calves met a 
steady sale, at about late rates, but pigs were dull, and our quotations 
were barely maintained. 


SurPiizs on Sarr. 
Nov. 8, 1869. 


METROPOLITAN MEAT MARKET. 
Per 8 lbs by tne carcase. 

sd s a 8 
Inferior beef 0 to 3 4 | Inferior mutton .......... gesce- 
Middling ditto o 6 3 10! Middling ditto... 
Prime large ditto 4 4 6] Prine ditty 
es 8 5 0} Veal 
a 4 6| Small pork 


POTATO MARKETS. 


Boroucu awp Sprrratrreips, Friday, Nov. 12.—These markets aro 
fairly supplied with potatoes. Tho trade is steady, and prices rule firm : 
—English Shaws, 65s to 70s; Regents, 75s to 90s; Rocks, 60s to 70s, 
Scotch Regents, 80s to 908; French, 60s to 70s per ton. 


HOP MARKET. 

Boroven, Friday, Nov. 12.—The firmness noticed in the hop market 
has continued. The supply of hon:e-grown qualities is very small, and 
foreign descriptions are not freely offered. The demand is steady for aH || 
descriptions, and prices are well maintained. Mid and East Kents, 
710s to 12/ 128; Weald of Kents, 5/ 5s to 7/ 10s; Sussex, 5/ 0s to 7/108; 
Bavarians, 7/ to 11/; French, 4/ to 8/; American, 5/ 103 to 7/; Yoar- 
lings, 2/ 10s to 5/ 5s. 


- LIVERPOOL MARKETS, 


WOOL. 
(7ROM OUR OWN CORRESPONDENT.) 

Fripay, Nov. 12.—-At the public sales of sundry foreign descriptions 
held here on the 9th and 10th ingt. 14,189 bales and baliots were offered, 
and about 5,000 packages, or fully one-third, sold, consisting chiefly of 
Egyptian, Oporto, Peru, Lima, Chili, Russia, and some ordinary River 
Plate wools, which realised fair rates. 





CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Nov. 12.—The arrivals of wheat are very heavy, with a 
rathor better inquiry, at Tuesday's decline. Flour dull, and a shade 
easier. Beans, oats, and oatmeal steady, at late rates. Indian corn in 
fair request at 3d to 6d per qr advance; round yellow, 29s 6d. 


WAKEFIELD, Friday, Nov. 12.—The wheat trade was quiet, and prices, 
in most cases, receded 1s per qr. Burley also declined 1s per qr. All 
other articles ruled dull. 


Sy e @asette, 


Tuzspar, November 9. 


BANKRUPTCY ANNULLED. 
P. Watson, Whitby, spirit merchant. 


BANKRUPTS. 

W. J. Absalon, Chalk Farm road, bootmaker—W, H. Bange, Burdett 
road, journeyman baker—R. H. Bird, Shepherd’s bush, builder—W. 
Briden, Kentish town, furniture dealer—Z, Browne, Ashley crescent, 
bookseller—R. Chapman, Lower Norwood—E, S, Congdon, Harrow 
road, carpente#*-R. Darter, West Smithfield, licensed victualler—J. 
De Ritter, Plaistow, licensed victualler—T. Donovan, Whitechapel road 
and Commercial road East, box maker—E. P. Elstob, Mile End road— 
D, A. Gettliffe, Palace street, journaliss—J. W. P. Graham, Fenchureh 
street, merchant—G. F, Hall, East Ham, carpenter—W. H. Halliday, 
Mile End, collector of fat—W. Herbert, Isleworth, carpenter—Q. 
Hillier, Holloway, bricklayer—B. Isaacs, Edgware road, music hall 
keeper—W. Jones, Stratford and Bethnall Green road, gas fitter—H. 1’. 
Knibbs, Homerton, beerhouse manager—W. Lane, Colney Hatch, car- 
penter—D. Lumley, Bermondsey—T. Mason, Aibany street, assistant— 
O. A. M’Culloch, Pimlico, commission agent—W. Nance, Pimlico-- 
T. Nevell, Bow, grocer—A. Aborn, Kingston, baker—P. O'Halloran, 
Clapham park—A. E. Samuels, Mortlake, commercial clerk—-F, 
Saunders, Glocester road, builder—G. Sheppard, Brixton, oilman—T. 
Smith, Limehouse—G. Starling, Euston street, plumber—A. Stewart, 
High street, hosier—W. Summers, Ightham, farmer—T. Taylor 
Eaton square, contractor—G. J. Vining, Upper Montague street and’ 
Princess's theatre, dramatic artist—E. Williams, Bournemouth road. 
builder—T, Woodroffe, Tonbridge, builder—W. Adkin, Mounteorrell” 
licensed victualler—G. Ashburner, Oswaldtwistle, ironmonger—J, 
Atkin, Toynton All Saints, miller—E. OC. Atkins, Brightlingsea, book- 
seller—J. Baker, Reaciag, m lkman—J. Billingham, Birmingham, boot- 


— 











_—— 


1358 





| maker—F. Blanfield, Norwich, farmer—Sarah Buckley, Oldham, 
{ cotton spinner—J. and H. Burkinshaw, Sheffield, forgemen—J. Cots- 
worth, Manchester, coffeehouse keeper—Joseph Crabtree, Eccleshill, 
flannel manufacturer—N. G. Crews, Plymouth, currier—C. Croshaw, 
Kingston-upon-Hull, auctioneer—A. Crosland, Huddersfield, shoddy 
dealer—J. Davis, Bristol, travelling dealer in horses—T. K. Dredge, 
Bristol, carpenter—W. Dunford, Liverpool, poulterer—H. Dyson and 
W. Rowan, Sheffield, table-knife manufacturers—M. Dyson, Batley-carr, 
warehouseman—N. Goleman, Birmingham, tailor—E. Grace, Langley, 
shoemaker—F. Hancock, Bristol, mason—W. Hicks, Liverpool, grocer 
—H. Hind, Burnley, blacksmith—J. E. and T. Hine, Kendal, wallers—W. 
Hodges, Bristol, grocer—T. N. Jackson, Holbeach, wine merchant—G. 
Jefferys, Halifax, wood turner—H. Lee, Liverpool—E. Lewis, Trallwn, 
butcher—C. Lock, Swanage, butcher—E. Locking, Kingston-upon-Hull, 
laceman—H. Maples, Mosborough, miller—Richard Matty, Kidder- 
minster, journeyman currier—George Painter, Hankam, carpenter— 
William Parker, Neath, contracter—John Pearson, Bristol, account- 
ant—Aaron S. Peck, Blackpool, bread baker—Robert Pettifer, Stoke 
Bruern, blacksmith—George Gerrard Pickard, Hastings, hairdresser— 
T. Pile, Frome, butcher—T. Powell, Bristol—S. Praten, Soundwell, 
shoemaker—W. Robson, Sunderland, builder—S. Sanders, Belper, beer- 
house keeper—J. Sankey, Bilston—J. Selby, Gainsborough, innkeeper— 
E. Sheppard, Bristol, builder—S. Simnett, Burton-on-Trent—B. Sloane, 
Birmingham—F. Smith, Peterborough, beerhouse keeper—G. Smith, 
Lenham, tea dealer—W. Smith, Peterborough, butcher—T. Stott, Clif- 
ton, assistant to a dyer—J. Tolhurst, Hollingbourne, bootmaker—F. J. 
Waitt, Lichfield, servant—W. Walker, Bradford, beerseller—W. Walton, 
Combe Down—J. Ward, Sheffield, silver polisher—R. J. West, Bath, 
lodginghouse keeper—G. Williamson, Burslem, keeper of horses—T. 
Williams, Liverpool, mariner—J. Wilson, Birmingham—OC. Winspeare, 
Jarrow-on-Tyne, ship repairer—R. Wood, Bradford, béerseller. 
SCOTCH SEQUESTRATIONS. 
P. Barker, Edinburgh, sometime furniture dealer—T. Gillespie, 
{ Glasgow, commercial traveller—J. Mitchell, Thurso, sometime meal 
dealer, deceased. 


THE GAZETTE OF LAS1 NiGHT. 
BANKRUPTS. 

Louis Heim, Balls Pond road, clerk—G. A. Morris, Brompton road, 
hosier—A. R. Welham, Walworth, commission agent—W. Borough, 
East road, pork butcher—W. Lindon, Walbrook, merchant —J. Innes, 
Great Tower street, tea broker—J. Birdseye, Kelvedon, baker—W. 

Day, Artillery row, cowkeeper—L. M. Becker, Peckham—D. Pinner, 

Collingwood street, bricklayer—W. Monk, Witney, sack contractor—H. W. 

Hencher, Mortlake, navy agents’ clerk—M. Chapman, Peckham, miller’s 
assistant—C. Wilkin, Malvern road—T. W. Hart, Whitechapel—H. Mil- 
| 


ler, Newport, fancy warehouseman—J. Parry, Woolwich, bootmaker—T. 
Bond, Stratford New town, cabinet maker—R. Bond, Carlton place, 
| coach builder—E. Oughton, Edenham street, plumber—W. Stone, 
Chelsea, commission agent—J. ©. Klein, Hoxton, baker—J.. Hunt, 
Woking—i. Phipps and C. Ambrose, Peterborough, coal merchants— 
J. &. Love, Brixton, tobacconist—E. Cordery, Hammersmith, builder— 
|G. Bilham, Battersea, butcher—G. Sheppard, Uckfield, agricultural 
implement maker—J. Black, Craven street, merchant—S. P. Rees, 
Falcon street, warehouseman—J. A, Lewis, Charlton, builder—C. Rolfe, 
Islington, greengrocer—T. S. Standfast, Hackney Wick, rope maker— 
A. Clark, Holloway, hatter—H. Byrd, Shoreditch, cheesemonger—J. 
Nuttall, Jewin street, fancy cuff and trimming manufacturer—S. Born- 
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stein and H. Hart, Prescot street, boot and shoe manufacturers—(, W. 
Mathews, Kensington, journeyman butcher—G. Potit, Wansey etree , 
J. Rigby, Wednesbury, coachsmith—Jas. Griffiths and J. Griffiths, West. 
bromwich, butty colliers—S. Plimley, Alberbury, farmer and grazier. 
J. Palmer, Sutton Coldfield, and W. F. Dean, Erdington, spade and sho a 
manufacturers—F, Paling, Ilkeston, auctioneer and valuer—W. Salt 
Doveridge—W. S. Harrison, Whaplode, licensed victualler—T, 6 
Lambley, farmer—J. Powell, Pontypool, innkeeper—H. Lanta, Gal 
marthen, plumber and painter—E. Howard, Swansea, licensed yte 

—A,. W. Wheeler, Monmouth, tailor and hatter—J, Sampson, Totn, 
grocer—T. Lister, Castleford, draper—S. Lilley and H. Lyson, i. 
bricklayers—P. Watson, Whitby, spirit merchant—T, Slater, Dewsb \ 
auctioneer—H. J. Hebblethwaite, Slaithwaite, cloth manufsotusent’ 
T. Rippon, Great Grimsby, ship chandler— W. T. Swan, Great 
Grimsby, newspaper proprietor—H. Thronson, Kingston-upon-Hull— 
O. Roberts, Llanwrst, coal merchant—N. Redfearn, Liverpool, refresh. 
ment-house keeper—J. Frater, Wrexham, clerk—W. Parkinson, Man- 
chester, agent— M. Chandley, Manchester—A. Byres, Manchester. 
M. Markland, Horwich, farmer and cowkeeper—W. Lucas, Roch 
saddler—A. Chandley, Manchester—M. Binns and D. Bunis, Ashton. 
under-Lyne and Dukinfield, cotton waste dealers—E. Parkinson, Man- 
chester—R. Billington, Cheetham—wW. Latham, Hanley, boot and shoe- 
maker—T. Birchall, labourer—William Hulse, Middleport, fireman— 
3. Lymer, Tunstall, beerseller—R. Plummer, Ramsay, beerhouss 
keeper—R. Hall, Southwell, boot and shoe maker—E, Jones, Greddi, 
gardener—J. Banks, Audlem, innkeeper—E. M. Clark, ing, coal 
merchant—E. Wood, Abersychan, chemist and druggist—T. Turner 
Portsmouth, bricklayer—R. Wright, Macclesfield, boot and shoe maker 
—G. Jefferys, Halifax, wood turner—R. Hedley, Newoastle-upon-Tyne, 
joiner—R. Hogarth, Longwathby, blacksmith—W. Taylor, Gri 
bricklayer—H, Burston, Bainard’s Green—G. Smith, Liverpool, 0. 
gineer—J. Lucas, Birmingham, jeweller’s stone setter—J. Lockwood, 
Sheffield, grocer—J. Helliwell, Sheffield, builder—J. Parkinson, 

pork butcher and beerseller—T. Dawson, Bishopwearmouth, beerhonse 
keeper—J. Conqueror, Bishopwearmouth, glassmaker and publican—G, 
Wood, Tupton, miner—J. Langley, Stamford, furniture broker—J, 
Hawken, Truro, master mariner—G. Innes, Coxhoe, innk 

T. Harmston, Falkingham, innkeeper—J. Clark, Loeds—J. Jenkins, 
Coyty, contractor—J. Bailey, Calne, carpenter—H. Flear, Somercotes, 
joiner and wheelwright—J. Furness, Billy row, grocer and provision 
dealer—T. Cheeseman, Broughton, grocer and baker—W. Bone, Kes- 
wick, innkeeper—J. Riley the younger, Warsop, farmer and_ licensed | 
victualler—N. Murphy, Wolverhampton, fishmonger—J. G. y 
Kingston-upon-Hull, mechanical engineer—G. Shaw, Nottingham, 
draper—-T. Green, Nottingham, journeyman iron turner—O. Bowker, 
Thornton, butcher—J. Allan, Fenensby, horse breaker—J. Watson, 
Minskip, pig jobber—E. Hirst, Marsden, waste dealer—D. Griffiths, 
Aberserw, farm bailiff~J. G. Southerton, Cliftonville, plumber and 
painter—J. Searle the younger, Worthing, fishorman—H. E. Larkin, 
Whitstable, foreman toa butcher—B. Stapley, Tunbridge Wells—D. 
Meade, Weymouth, merchant’s foreman—A. Elsmore, Sheffield, labourer 
—F. H. Bollen, Island of Portland, grocer and provision dealer—T. Gil- 
liver, Newhall, miner—John Helliwell, Sheffield, builder. 


SCOTCH SEQUESTRATIONS. 

J. Mackenzie, Alloa and Leith, draper—Simpson and Shand, Edin- | 

burgh, coal merchants—M. Jamie, Ayr, manufacturer—D. Stewart, , 

Clachan of Strowan, grazier—J. B. Paterson, deceased, East Preston, 
farmer. 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 45 
weeks ending Nov. 6, 1869, showing the Stock on Nor. 6, compared with the 
corresponding period of 1868. 


FOR THE PORT OF LONDON. 
ones those articles duty free, the deliveries for Exportation are included under 


Home Consumption. 


THE ECONOMIST. 


EAST AND WEST INDIAN PRODUCE, &c. 


Imported. 
tons 

7898 

2316 


tons 
9204 
1533 


10218 | 10887 


j 38 


Imported. 


gals gals 
| 215820 | 325305 
275410 | 189135 


cwts 
65851 
32127 





97978 + 


62441.| 63078 
| 


62034 | 66696 | 


Exported. 
«+0| 1667790 (1375020 (1395765 (1063215 
aed 


ibid a cencotvedinenrvmretiivensicen 
|... | 48781; 52240 | S2828 


SUGAR. 


295 
2898 


1411 
1126 
347 
10; 
7% 


Home Consump. 


1868 1869 
tons 
97125 
12665 
2394 
4045 


tons 

90658 

10380 
6154 
3592 


116229 


16559 
10625 
1828 
2107 
14286 


3083 
5981 | 


MOLASSES. 


Exported. 


45005 | 47806 


161234 | 358590 


Home Consump. 


tons 
1075 
121 


tons 
1527 
333 


1196 1660 


RUM. 
Exporced aud 


I 1 


gals | gals 


176310 
204030 


173340 | 
269745 


COCOA. 
cwts | 
8302 | 
3711 | 


cows | 
4971 | 
20980 | 


12012 } 


COFFEE. 


tons 
246 
28702 
5283 
100 
7495 
2993 


25951 } 


39732 | 


tons | 
5167 | 
1302 


tons 
5805 
1412 


6469 7217 


delivered to Vat.| Home Consump. 


gals 


34515 
25830 


32010 
9365 
| 


| 127755 | 181680 


| 
++-}5305605 l4243670 |3817940 |2455560 (1624820 /1696015 


owts | 
47648 | 
4559 | 


cwts 
55887 | 


616 
11244 
2515 
264 
1154 
2074 


17867 16592 


Stock. 


1868 


tons 
30427 
6107 
939 


1700 
39173 
33119 

7353 

1029 

2459 

eal 
44601 


83774 


tens 
925 
392 


1317 


170818 | 
218845 


—_———— 


cwis 
25186 
11040 


1869 


tons 
13928 
2897 
4806 
5935 
27566 
41247 
10597 
691 
3683 
1213 
57431 


84997 


Stock. 


3144555 [2454210 (1641835 (1009260 |1436220 {1522980 2166660 {1872405 


92475 


222760 





tons 
7.8 955 
465% 5013 
pkgs | pkgs 
1357 1892 
5554 6309 
11940 28551 


tous 


| NUTMEGS.. 
| CAS. LIG.... 
| CINNAMON 


bags 


bags 
10202 | R891 





PEPPER. 





tons tons | 


| 
pkgs | pkgs 


eee 


bags bags 


tons 
$52 
5349 

pkgs 
1284 
5S24 
19€99 


tons | 
747 
5350 
pkgs | 
ladé 
5417 | 
12008 } 
bags 


| 
| bags 
14423 | 


12759 





tons 
481 
1555 
pkgs | 
1617 | 
1105 
2422 





bags 
29753 


tons 
756 
917 
pkgs 
1509 
2189 
11475 


bags 
44082 





RAW MATERIALS, DYESTUFFS, &c. 


rons | «rons 
203382 
chests 
5217 
tons 
16924 
2535 


chests | chests 
17720 | 16055 
serons serons 
12646 | 18057 


Nitrate of; tons 
Potass ... 6143 
Nitrate Soda 3571 


tens 
9736 
3732 


bales | 


eee 


? ‘ 
yarn 2897019 |2526701 
Tota! eee 1779682 


-~_ — 


serous | seruus 


chests chests 
tons | tons 

INDIGO. 

chests | chests 
eee | 


serons | serons 
| wee 
SALTPETRE. 
tous tous 
eos ooo. | 
one wean A 
COTTON. 
bales | bales 


570327 


serous 
20173 
chests 
4883 
tons 
8716 
2733 


serons 
24561 
chests 
5216 
tons 
12954 
2169 


chests | chests | 
17308 | 16152 
serons 


| serons 
12227 } 12695 


tons 
9179 
482 


9408 


wns 
5329 | 


bares baies 
245 


1828 me 
216595 | 322670 


455671 (2339520 {2036610 


serons 
7558 
chests 
3184 
tons 
1578 
1043 


chests 
11610 
serons 
1217 


tons 
4864 
1801 


serons 
5474 
chests 
3528 
tons 
4591 
1174 


ch 6ts 
10360 
serons 
2564 


lous 
4745 


(Nov. 13, 1889). 


Che Railwap Monitor, 


RAILWAY CALLS FOR NOVEMBER. 


-—— Amount per share.—~, 

Due Already “Call.” 

Date Paid. £ead 

North British Debenture Stock. 11... 40 ...30 0 0 ... 

South-Bastern 5 per cent. Perp, 
Debenture Stock 

North Pisco to Yea Rail. Co, 


an 


No. of Shares, Aout | 
1,007 006 «x sofa 


| 
OD ee not known, 


| 

EPITOME OF RAILWAY NEWs, ; 

he | 

TraFFio Receirts.—The traffic receipts of railways in the Unita | 

Kingdom for the week ending Oct. 31 amounted, on 13,569 miles, tol 
818,696/ and for the corresponding week of last year, on 13,414 
784,993/, showing an increase of 155 miles and of 


The gross receipts on 14 of the principal railways amounted, for the | 
week, on 9,895 miles, to 680,102/, and for the corresponding wesk | 
of 1868, on 9,754 miles, to 661,303/ showing an increase of ra 
receipts for the week shows | 

preceding wedk, 
| 


miles and of 18,7992 The total 
decrease of 4,414/ as compared with those of the 
ending the 24th of October. 


RAILWAY AND MINING SHARE MARKETS, 
LONDON. 


Monpar, Nov. 8.—The share markets to-day commenced without] 
animation, but improved towards the close, the final quotations s } 
an average advance of about 4, The changes officially recorded werg: } 
—In railways, a rise of } each in Caledonian, Great Western, Lance. 
shire and Yorkshire, Midland, and South-Eastern; a relapse of lip. 
Metropolitan, and a fall of $ in ditto (Extension). In mines, a fala 
4 in Anglo-Argentine, and } in Tann-yr-allt; a rise of } in Hast Gren. 
ville, $ each in Fortuna and Linares ; 4 each in Pontgibaud Silver Lead} 
Mining and Smelting, and United Mexican; a further 5 in Devon Gres} 
Consols, and } in East Caradon. 


Turspay, Nov. 9.—The share markets opened to-day with 

and, although transactions were limited, they closed at an a: / 
fractional advance. The changes recorded in the official list were: 
railways, a rise of $ each in Great Northern (A) and Londonand Brighs 
ton, a further } in Caledonian, and } in South-Hastern; a fall of } in 
Great Eastern, and a further 4 in Metropolitan. In colonial and | 
foreign, an improvement of 1 in Grand Trunk of Canada (Equipmenti} 
Mortgage Bonds), $ in Antwerp and Rotterdam, and ; in Namur and 
Liége ; a Gecline of } each in Great Luxembourg and Illinois Oe a 
relapse of * in Erie, and a recovery of 4 in Lombardo-Venetian,. Ip 
mines, Yudanamutana of South Australia were } lower, East Greaville 
a further } better, and Tann-yr-allt recovered 3. In banks and téle 
graphs, Anglo-Egyptian Bankirg and Imperial were each 3 better, 
Chartered of India, Australia, and China 4, and Imperial Ottomans 
further }; Australasian were } lower, and Agra (B), Anglo-slediter} 
ranoan, and Société Transatlantique Francais 4 each. i 


Wepnespay, Nov. 10.—The share markets were inactive to-day, | 
attention having been principally directed t» the forthcoming settle- | 
ment on Friday next. The changes officially recorded were:—In raik}} 
ways, arecovery of } in Great Eastern, a further rise of } in Londoy 
and Brighton, and a fall of 1 each in Great Northern and Rhymmey,}} 


In colonial and foreign, a decline of } in Great Indian Peninsular; ani] 


advance of $ in East Indian, 4 in Oude and Rohileund (10/ shares, 2210s 
paid), 4 each in Buenos Ayres Great Southern and Central 

and $ in Atlantic and Great Western (Consolidated); a fall of ¢im 
Eastern of France, } in Lemberg-Czernovite, 14 in Illinois Central | 
(Redemption Mortgage), and a further j in Erie. In mines, Great | 
Laxey and Great Wheal Vor were each $ lower, and Fortuna §; pepe 
were 4 better, and United Mexican }; and Yudanamutana of | 
Australia recovered 3. In banks and telegraphs, Imperial Ottoman te} 
lapsed g, London Joint-Stock and London and Westminster were each }} 
better, Bank of Egypt, Atlantic, and ditto (8 per cent.) each 1 lowe} 
British Indian 4, and Great Northern }. } 


Tuurspay, Nov. 11.—The share markets to-day opened with firmnest} 
and closed at an average rise of about 4. Metropolitan Railway Stock} 
commenced at 83 to 834, receded to $2, and finally closed at 83§ to 83f.) 
The other changes officially recorded were :—A fall of 1 in Caledonian, } 
and } each in Great Northern (A), Londen and North-Western, and] 
Midland ; a relapse of } in Great Eastern; a rise of } in Metropolitan) 
(Exteasion), 4 in ditto (Redeemable), } in South-Eastern, and a further] 
13 in London and Brighton. In colonial and foreign, an improvement 
of $ each in Grand Trunk of Canada (4th Preference Stock), Madrag) 
and ditto (4 per cent.), and a further 4 in Atlantic and Great Wester 
(Consolidated). In mines, Chiverton and St John del Rey were each @} 
lower, Prince of Wales and Anglo-Argentine } each, and Frontino 
Bolivia Gold 1-16; Devon Great Consols were 10 better, aud Uni 
Mexican a further #. In miscellaneous, Continental Union Gas 
Universal Marine (Insurance) were each } better, Rio Gaw4, and Tele 
graph Construction a further}; Hudson’s Bay and Peninsular & 
Uriental Steam (New) were each $ lower. 


Fripay, Nov. 12.—Foreign bonds were firmer, but there was by 
means an active dealing. Italian were nevertheless being taken at ® 
rise of Spanish were 4 stronger, and Turkish of 1865 3-1 
English railway shares exhibited no signs of animation, but Bright 


and South Coast advanced 3; Great Northern ordinary stock, 1; but i 


Metropolitan receded 4. American securities were strong, at the f 
lowing improved values :—Erie shares showed a rise of $,United Sta 
5-20 bonds 3-16, and 10-40 bonds 4. 


on ° a Seana 5 annem 


pee we wy 


TETTEassTEElE> 
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Che Economist’s Railway and Mining Share LAtst 


THE LATEST OFFICIAL PRICES ARE AITVEN. 


ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


I 
—_ _ ern Do. Redeemable 6 per cent ... 
Cambrian ....cc--ercerccssvecsereeseres Midland Cons. 6 cent Stock 
Cork and Bandon .... e r Do. Con. Bristol & Birm 6pe 
Cornwall ....+++++- Do. 44 per cent redcemable... | } 
Dublin and Belfast Junction ...| .... Do, 44 per cent irredeemable.. 
Dundee, Perth, & Aberdn Junc Do. Leices. & Hitch. 4 p c Stk 
East LOndon.......sssssrcereerereeeees North British ... sscscssorcsscsseses| + 
Glasgow and South-Western ... Do, No, 2, 5 per Cent.....sese0» 
Great Eastern, Ordinarw Stock.. Do, Edin., Perth, & Dun.4 pe 
on estat er naetiematinn 
ANA ccoreese. per cen able... 
eae Do. Berwk., @.N.E. 4 p c pref. 
Do, York, Hull & a Pure. 
Do. Stcktn & Darin., A 5 p ct 
Do. B ani C 6 per cent......... 
Do. W. Hartlepool Harbour&R 
North Staffordshire........0rcssss-++ 
South Devon Annuities 10s ...... 
Do. Tavistock Annuities, 10s.. 
14512} 10 | 10 | Do. Fixed 44 per cent. ......... 
London, Brighton & South Coast 40000) 1/60 | 126d |Sth-East.—(Readng Ann. 116d) 
London, Chatham, and Dover... Stock|100 |100 | Do. 4$ percent .....ccccccccseses| sees 
Do Metropolitan Ex, A ...cxe-.. Stcck|100 {100 | Do. Fixed 44 per cent.... — 
London and North-Western...... Srock|100 |100 |Taff Vale, No. 1 ..........+« ooo 
London and South-Western...... Stock|100 Woterford and Kilkenny ......... 


LINES LEASED 
AT FIXED RENTALS. 
Btock| 100 Birkenhead ....sscccccereseeseseseeses 


Name of Compary. 


itp. 


Man. Shef. & Linc. 3} per cent. 


-— 
SS| Pa 


SSSsussusses 
233838 





ERE Rsk 


F 


SSeS SssuS8aeSSSu SS 





20 
20 
20 
4 
20 
20 
wes De. 44 20 
Metropolitan District... ; 2102/100 4} per cent. preference... 
out II Lc csesnesidnenentasnonmneone Btock|100 |100 |Buckinghamshire  .....cvsssssees 16 
Do, Birmingham and Derby... Chester and Holyhead ee 10 
rng North British ....ccssssecsseeseseseee. Do. 5$ per cent ...... 20 
Te ; Do. Edivb., Perth, & Dundee.| ...- Do. 5 per cent .....004+. . 20 | 20 
near forth B a) Clydesdale Junction .,........s000 20 | 20 
Lia East Lincolnsbire, gua. 6 pr cent 20 | 20 
Gloucester and Dean Forest...... 20 | 20 
ll of : Gt Eastern, Newm. &c. 5 pr cent 10 | 10 
ele Do. Carlisie . ne ia Se ad 5 pceent = = 
4 and Darlington. 0. B, 6 percen erence... 
me aie = Do. C, 7 percent Preference... 20 | 20 | Do. Obligation ....200-e0eceeee 
reat Do. No. 1, 5 per cent. stock ... 50 | 20 |Southern of France.......-cccsses0e 
G. Western, W. Midland, Herefora 20 | 20 [Turin and Savona ..cccccccccosceses 
| Hall and Selby  .......0ccecsseeesees 8§| 89| West Flanders........c.cssssssssssess 
eae, Lancaster and Carlisle , ie 10 Do. 5$ per cent. Preference ... 
London and Blackwall ............ 20 | 20 | Western and N.-W. ot France.. 
~ London and Chatham 44 prcent} - 
gh- London and Greenwich............ BRITISH MINES, 
Do. Preference,.......scsesesseseee| ***! seneceveccensrsssssssnssoseees 
+ in London, Tilbury, end Southend. hideneaiaieidl 
and Lowestoft, guarantee 4 per cent’ -| 
rent Do. 6 per CONE .....c.rcccrseeeesees scoceseeeses 
oll 4/Manchester, Buxton, & Matlock Caradon .....0cccersssessesseres 
Midland Bradford ........0..s0ss00 8§/East Carn Brea .....scscccosssese oe 
a Northern and Eastern, 5 pr cent 8§| East Grenville ..,...rrcsesseesseres 
100 {100 |Caledonian 1€7 44 percent... &.-. Do. 6 per Cont s.....ce0ee stiplionnde 69e| East Lovell ....orssesesssssserseeseoes 
ills i Abwanell: - North-Westorn A perp pref 6 pe 72 |Qrambler& 8t Aubyn(Gwennap 
100 | Do do Midland Stock.. ......... Notting. & Granth. Riwy. & Cnal. 4 (Great Laxey, Limi erereccceess 
ele- 6}\Cork and Bandon 5$ per cent... Preston and WYTE ...seccocceesesee 1}\Great South Tolgus sreseecescooses, 
ter, 100 |Dundee, Perth, & Aberd. Junc. Royston, Hitchin, and St.epreth 40 |Great Wheal Vor (Helston)...... 
na 100 {100 |Glasgow & S.-W. guar 5. p cent Shrewsbury and Hereford......... 10} |GrEMVIINE ..1..0.00000 cecsseeseccsorees 
ter- 00 |100 |Great Eastern, E. C. Ext. No. 1 TG. 'BO:: scarecessesasseccccecececcsees coe |1708|HeOr0d's-FOOt ....cerssorssnssesneeene 
100 1100 | D0. No, 2 ..scceccensccoceeceocoeeese South Staffordshire.......cccereee| * 110s|Elingston DOwNs..,......s-rssessseres 
Btock|100 |100 | Do. 6 per cent Preference ... South Yorkshire and River Dun 13} |Margaret (Uny Lelant).......s0-» 
ay, 100 {100 | Do. Eastern Union 4 p c guar. Do 4 per cent guaranteed...... 4 Wie Valley ....-.rccccescccceesees 
1 1100 Do, Norfolk 5 per ct Ext. 1846 Do 6 per cent guaranteed...... 4 i NBW BEtOMs.-..cre.cocccessecssossnoece 
tle- 100 Do, Great Eastern 5 p ct Pref. Vale Of Neath ......cccreecsereeesees 54j|North Roakear,......eccccsorcsessess 
ail- Do. E. U., Harwich 4 pe shares Victoria Station, Pimlico ......... 71s(North Wheal Crotty .....c.cocess 
don’ 100 Do. Woedbridge Ext.4prceent| ° West Cormwalll.......serrrcsesesseers Prince Of Wales ...-ccccseesessesres 
Stock|100 }100 |Great Northern, 5 per cent ......| +> West London, Class A. ....c00000) +++ Prosper United ....0ase. sesssosesnes 
1» O pe - 
ney. oe 100 | Do. 5 pc Redeem. atl0pe pm Wilts and Summerset .......ccs000 206s|Providence (Uny Lelant) ......... 


100 | Do. 4§ per cent do «0.000000 So 
100 | Do. 5 pr ct do. at 5 pr ct pm...| ---» DEBENTURE STOCKS, 
100 |Gt South & Wst. (Ireland) 4 pc y |Great Easterm seccccccccscssesecsseess 
100 |Gt West. Joint RentCharge g 5pc (eee 


— 
= 


jeeeceeoes 


Bs ties 


: 


a 
ee 


109 
100 
1100 
100 
100 
100 
100 
100 
100 
100 
100 
D }100 


Do. (Berks, & Hants Ex) 5 pe 
Do. Preference 44 per cent ... 
Do, Irredeemable 4 per cent... 
Do. 51 p c Redm. Preference... 
Do. Birmingham guar. Stock. 
Do. Birmingham Pref. Stoc«., 


Do. Chester guarantee Stock..| ---..- 


Do, 8 percent Pref. Stock ... 


Do, 5 per Cent dO sseccacseessene] ++0* 
Do. 8. Wales guar. 4 percent.) .. 


Do. 44 per cent .. 

Do, 5 cent +... 

DoW.M.—Oxt. 1st gua. Stock 

Do. 2nd guarantee Stock ...... 

Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 

Do. perpetual 6 p c preference 


Great Northern ... 
Great Western..... 

Do New Issue ° oo 
Lancashire and Yorkshire......... 
London, Brighton &. .....0<se00 
Lendon and North-Western...... 
London and South-Western...... 
Metropolitan District .....c.000+ 
MIAIARA .,cc.ceccoscceccccccecccsseosoces 
North british, E. P. and D. B... 
North Eastern s.c.cccsesesssesesseeees 
North London ... ....cccrsscsssessess 
South-Eastern, 5 per cent.....0.+ 


BRITISH POSSESSIONS. 
Atlantic and 8t Lawrence ...... 





Wheal Bassett (Mogan) .....00.. 
Wheal Buller jor ~ Pom 


8 |Wheai Mary Aan bal 
684|Wheal Setotcere cree 
6j|Wheal Trelawney (Liskeard) 


FOREIGN MINES, 


2 |Alamillos, Limited .........00ecce0e 


one Bar. & C, India guar. 
Option till 1866...........00se0++ . 14 | Do. G, Shares ......c0rcereereecee 
Do. perpetual 6 cent. with 204|Butfalo and Lake Huron......... 

Option till 1869........0cseeres Do Preference ....00-sscseesneseee 
Buffalo, Brant., & Goderich, 6 pe 
Calcutta & Stn. East., guar. 5 pc 
Cape Town and Dock 6 p cguar. 
Demerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, guar. 5 pr cen 
Bast Indian. .....c..crccoscsssessoseese 





b: EOE GfSSEREEEEELET 


2 |FOrtuna ....s0cccccseee, secsccsessovencee 
1j|Frontino and Bolivia Gold, Lim. 
20 |General ....crrcrcccee. esereserececscecs 
285) KAPUNAR sevcecsrnreseresresesssesseees 
3 |Lanares 


- 


SeSsiSSS5F SS5825 8 SF SE 


tuo 
100 
Lud 
100 
100 

6 


SESERESEEREE FFE 


Do. 44 per cent 1858,.....000-«» 
Do, 44 per cent do 1868........ 
Do. 7 b cent. Preference Stock 


Do. 6 per ct do. (W.E.&O.P.)| .. 


Do. 4 per CONt 1869....c0csereeree 


Uhatham and Dover, .| .-.-0« 


Lon, & N.-W., Cov. & Nun. 5p 
poeieeinne ant 0 
Shrewsbury & W 
Lenaan tran Worenn,1 perees 
Manch., Shef., and Lincolnshire 
Do, 64... 


POs Sone en eesreresesensesonees 





DG. Ls BMALEB sececccccsececosseees 
Do. 5 p ct debentures, 1869-71 
Do. 5 per cent. do., 1870-71... 
Do. 5 per cent. do., 1870 ...... 
Do, 1 per cent do., 1872 ...... 
Grand ‘Trunk of Canada. .......0 
vo, Equipment Mort. Bonds.. 
Do. Firat Preference Bonds.. 
Do. Second Preference Bonds 
Do, Third Preference Stock... 
Do. Fourth Preference Stock.. 
Great Lnaian Penin, guar. 5 p ci 


TDO. GO. sccrsssccesscerscsssessecesors 


OmmeSSer Soc ecmwrawmswrwrrsamwosr 
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BANK OF | CALIFORNIA. — THE 


ORIENTAL BANK CORPORATION are pre- 


y to issue Drafts at sight on the Bank of California 
aoe ene the terms for which may be ascertained 
at their office. 


Threadneedle street, April, 18 


THE IMPERTAL OTTOMAN BANK: 
STANTINOPLE. 
. Eapanene, paid-up, gam sr 
—— -_ Sm: we oan — = 
ae nan 


The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and votertales the negotiation 
of all Turkish Government securities and the collection 

the pons. 

a The London Agency will also execute orders through 
the cDranches of the Imperial Ottoman Bank at Salonica, 
ané Alexandria, for the purchase of uce, 
as Cotton, Wool, Silk, Madder roots, Valonea, 
jum, Grain, &. 

Optom. may be ascertained on application at the offices 
London Agency, No. ¢ Ban ings, jury, 

— R. A. BRENAN, Manager. 


NGLISRH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paic-up Capital, £600,000. 

Letters of credit on the branches are granted ea the 
most favourable terms. Biils on the Australian Colo- 
nies negotiated and sent for collection. 

Deposits a ae. aae ~ periods which 

v be learned on the office. 
"Totten of credit yoo be obtained of the 
undermentioned 4 gents a viz. :— 
Messrs Grindlay and Co., Parliament street. 
Hampshire Banking Company, Southampton 
Messrs Harris, Bulteel, and Ptymoath. 

— A. Heywood, Sons, and Co., Liverpool. 

— Heywood, Brotbers and Co. Manchester. 
Lioyd’s Banking Compeny, Birmiaghan, 

National Provineial Bank of England. 
West of England and South Wales Bank, Bristol 
Messrs Willyams and Co., Truro. 
SCOTLAND. 
British Linen Company Bank. 
North of Scotland Bank, Aberdeen. 
Aberdeen Town and Couuty Bank. 


IRELAND. 
Bank of Ireland. 
By order of the Court, 
HENKY MOULES, Secretary. 
78 Cornhill, London. B.C. 


THE AGRA BANK (LIMITED). 


EsravuisHer rx 1833.—Carrrar, £1,000,000. 
Heap ae oo Lombard street, London 
NKERS. 
Messrs Glyn, ue Conte, and Co., and Bank 
of land. 
Braycues in Edinburgh, Caicutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Uftice on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 
Drrostts received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
At 4 per cent. per annum, subject to 6 months’ notice of 
ithdrawal. 
ans : cent. per annum, subject to 3 months’ notice of 
drawal. 
cee Rares for longer periods thati twelve 
months, particulars of which may be obtained on 
application. 

Lis issued at the current exchange of the day on 
any ithe branches of the bank free of extra charge; 
and approved bills purchased or sent for coilection. 

Sarzs anp Pcacnasses effected in British and foreign 
securities, in East india stock anu loans, nd the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised 

Every others description of banking business and 
money age? vy ritwh and Indian, transacted, 

J. THOUMBON, Chairman 


() RIE NT AL BANK 
CORPORATION. 

Incorporated by Royal Charter, 80th August, 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
Court or Direcrors. 
Cnarrman—James Blyth, Esq. 
DEPUTY-CHAIkMaN—James Walker, Esq. 
George Arbuthuot, Esq. Alexander Mackenzie, Esq. 
Duncan James Kay, Eeq. | Lestock Kobert Reid, Esq. 
John Binny Key, Esq. W. Walkinshaw, Esq. 

Carer Manacer—Charies J. F. Stuart, Esq. 
Sus-ManacER—Patrick Campbell, Esq. 
Bankers. 
Bank of aes Union Bank of London, 
ose — London. 

The Corpora grant Draits, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-ce-Gaile, Shanghai, Singapore, Sydney, 
and Yokohama, 0m terms which may be ascertained 
at their office. They also issue Circular Notes jor 
os use of travellers by the Overland route. 

y undertake the agency of parties connected with 

Indie tae purchase and sale of Indian Securities, the 
— catety of Indian Government Paper, the receipt 
of Interest, Dividends, Pay, Pensions, &c., and the 
effecting of Remittances between the above-named 


also receive Deposits of £100 and eaenate 
for fixed the terms for which may be ascer- 
tained on application at their office. 
Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1569. 


7S 


THE ECONOMIST. 
BANK OF SOUTH AUSTRALIA. 


Tocorporated by Royal Charter, 1847. 
LETTERS ‘of of CREDIT and BILLS issned upon 
Adelaide and the principal towns in South Australia 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
ascertamed at the Offices of the Bank, 54 Old Broad 


street, E.C. 
WILLIAM PORDY, General Manager. 


(HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
oan capital, £750,000. Reserve 
£150,000. 


fand, 


Court or Drrectors. 
George Garden Nicol, Esq., Cha’rman. 
Donald Larnach, Esq. James ‘. Mackenzie, Esq. 
James M. Robertson, Esq. | David T. Robertson, Esq., 
Ellis James Gilman, Esq. ex officio. 
BanKERS. 
Bank of England. London Joint Stock Bank. 

Branches arid Agencies in India, Ceyion, Straits Set- 
tlements, China and Japan. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 
application. 

66 Old Broad street, London. E.C. 


(JHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA. 
Head Office—Hatton court, Threadneedle street, 
London. 
Incorporated by Royal Charter. 
Paid-up Oapital ....00---00vese-. £800,000 

Court or DrrEcTors, 1869-70, 

Thomas Alexander Mitchell, Esq., M.P., Chairman, 

John Allan, Esq. | Thomas Lancaster, Esa. 





James Fraser, Esq. WilliamMacnaughtan, Esq. 
John Jones, Esa. Joseph R. Morrison, Esq, 
Lownpow Bankers. 
The Bank of England. | The City Bank. 
Branches and Agencies. 
Bombay, Hong Kong, 

Calcutta, Shanghai, 

Akyab, Hankow. 

The Corporation buy and seli, and receive for collection 
Billa of Exchange payable at the above-namei places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent por annum, 
and for longer periods at higher rates 


HE TRUST AND LOAN 
E omPANY OF UPPER CANADA. 

Notice is hereby given, that an EXTRAORDINARY 
GENERAL MEETING of shareholders in this Gom- 
pany wiil be neld on TUESDAY, the g0th inst. at One 
o'clock p.m, at the City Terminus Hote}, Cannon 
street, for the purpose of declarmg a Dividen{ on the 
Capital Stock of the Company. 

The Transfer Books will be Closed on the 16th inst., 
and re-opened on Thursday, the 16th December, on 
which day the Dividend wili be paid.—; By order), 

November 10, 1869. BF, FEARON, secretary. 


quk TRUST AND LUAN 

a COMPANY ef UPPER CANADA. 

Incorporated by Rove] Charter. 
MHETABLISHED 1851. 

Capital £1,000,000, 

Paid up, £250,000 Uncalied, £750,000. 
Reserve fund, £70,618. 
Diegcrors. 
The Right Hon, Daward Pleydell Bouverie, M.P.. 
President, 

Charles Morrison, Esq., Deputy Chairman. 
James Hutchinson, bsq. W. Gordon Thomson, Esq 
Ashley Carr Glyn, Esq. T. M. Wegueiin, Esq., M.P 

Rankers-—Messrs Glyn. Mil!s, Currie, and Co. 
This Company was the first establishea iu iwagiand 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the paid-up capital, on mortgages of real estate in 
Canada. ‘The Company has been in successful opera- 
tion since 1851. The Directors are now issuing de- 
bentares, for 3 years at 44 per cent., and for 5 years 
end upwards at 5 per ceat. in*crest, payable at Messrs 
Glyn, Milus, Currie, and Co., on lst January and 1st 
Jaiy. Auwy information required can be obtained on 
application to F. FEARON, Secretary. 
No. 7 Great Winchester street buildings, London, E.C 


(jUME Tule vy KSUUMY I's De 


Incorporated by National ~ of 7th and 8th o 
March, 1848, and by imperial decrees of 20th of July 
1854, and 3ist of December, 1866, 

Recognised by the International Convention of 
30th April, 53862. 
francs. £ 
Capital fully paid up ........ 80,000,000 ... 3,200,000 





francs. 


£ 
Breserved Fund ..ccccccerscssoces 20,000,000 ... 809,000 


Heap Or «r—l4 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, and Nautes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon (Reumion) and 
Yokonama (Japan). 

’ Lonpon BANKERS. 
The Union Bank o: wondon. 

Loxpox Acrency—l44 Leadenuail street, E.C 
Manacazr—G. Pietsco. 
Sus-Manacek—Theod. Dromel, 

The London Agency grants Drafts and Letters cf 
Credit, and purchases or collects ills payable at the 
above-named places 

Tho Agency will conduct banxing business of every 
description with the Continent, india, China, wc., &c., 
&e., ee i terms to be ascertained at the Uuce. 


Ss  SKXXK_ 


(Nov. 13, 1869. 


METROPOLITAN CONSOLIDATED! 


INTEREST AT £3 10s PER Cent. PER 
LOAN OF £2, 500,000 (Sterling), 
(Authorised by Her Majesty's Treasury, 


The Metropolitan Board of Works 
they will he prepared to re*elve on Tharedene 
November instant, sealed tenders fo» a 
£2," 00,000 (sterling), on security of stock to be 
under the vrovisions of an Act Passed in 
Session of Parliament (32 and 33 Vic., c. 102), 


The stock is to bear interest at the ra 
cent. per annum, pavable quarterly a pay 
England (dividend warrants being transmitted 
if desired), in Jannary, April, July, and Ooi 
the same days on which tho Government dividends 
pavab'e, and will be redeemed at 
October, 1929, should the same not ha 
cancelled by purchase in the open market by 
tion of the redemption fand referred to in the Act. 
The book« of the stock will be 
England. where all assignments 
made. Holders of this stock wll be able to take 
stock certificates, transferable to bearer, with 
attached, on payment of the stamp duty. 


The primary security for the loan is t 
Board to rate the whole rateable vempaeey aa 
metropolis, as defined by the Metropolis T. 
ment Act, 1855. the annual value of 
amounts to £18,710, 635. 


The limit of the board's borrowing power, wi 
above-mentioned Act. is £10,560,000 sterling, 
the sum of £3.766,200, in respect of the Thames 
bankments and the new street from Blackfriars 
to the Mansion House, is specially secured on 
and wine duties, and on the lands and other properties 
connected with these undertakings. 


Parliament has directed the establishment of a epedal 
fand for paying the dividends on and for \ 
the principal of the Metrepolitan Consolidated | 
within a period of 60 vears from the date of its creation; 
an’ the Lords of Her Majesty's Treasury, under the 
before-mentioned Act of Parliament, have entire control 
over the Board's creation of stock, and over the amoust 
to be set aside each year out of the Board's conse. 
dated rate to meet the payment of the dividends and ty 
secure the repayment of the principal. 


Tenders may be for the whole or any part (neven 
hun‘treds of stock) of the said loan, and mast state 
what amount of money will be civen for evere £10) of 
the said stock. Tenders at a price including fractions 
of a shilling other than sixpence will not be 
Tenders are to be delivered in, sealed, at poy» 
Cashier's Office, Bank of England, before 2 o'clock on 
Thursday, the 25th November. and the amount of stosk 
sabscribed for must be written on. the outside of the 
Tender. 

A deposit of five per cent. on the amount of stock 
tendered for must be paid at the same office at the time 
of delivery of the tender, and parties tendering must be 
careful not to enclose the deposit in the sealed tender, 
Where no allotment is made the deposit wil! be returned; 
and, in case of partial allotment, the balance of the 
deposit will be applied towards the first instalment. 


The dates at which the further payments on account 
of the said loan will be required are as follows: 

On Wednesday, the Ist of December, 1869, somach 

of the amount tendered and accepted as when 
added to the dernsit paii will leave eighty pounds 
for each hundred pounds of stock. 

On Thursday, the 6th of January, 1870, £20 percent, 

On Toesday, the ist of February, 187", £20 percent. 

On Wednesday, the 6th of Aoril, 1870, £20 percent, 

On Wednesday, the 6th of July, 1870, £20 percent; { 
bnt parties, who desire it, may, at the date ofanyin|j 
stalment, pay up in full. and a discount at the rateoftwe 
per cent. per annum will beallowed. In case of default 
in the payment of any instalment at its proper date, the 
deposit and instalments previously paid will be liable 
to forfeiture. 

Interest on tho total nominal amount of the stock 
(calculated from the 6th January, 1870) will bepayable 
on the 6th of Anril following. 

Before proceeding to open the tenders, the Beari}’ 
will, with the approval of Her Majesty's Treasury, fx |) 
the minimum price, below which no tender will be 
accepted; and, inthe event of an amount of loan in 
excess of £2,500,000 (sterling) bein offered above each 
minimum price, the tenders at the lowest price a> 
cepted will be subject to a pro rata diminution. 

Scrip certificates, to bearer, with coupons 
for the dividends payable on 6th April and oe 
1870, will be issued in exchange for the p 
ceipts. The stock will be inscribed in the Bask bale 
on and after the 6th July, 1870. 

No tender will be received unless upon a palate 
form, which must not be enclosed in an envelope. 

Printed forms will be furnished at this office, andat 
the Chief Cashier's office, Bank of England.—By onder; 

JOHN POLLARD, Clerk of the Board. 

Metropolitan Board of Works, Spring Gardens, 

12th November, 1969. 


ALLEN’ S PORTMANTEAUS 


37 STRAND. 


| 


DRESSING BAGS 


87 STRAND. 


OVERLAND TRUNKS 


37 STRAND. 


ALLEN’ S 
ALLENS ( 
ALLEN’S DESPATCH BOXES. 


37 STRAND. 


ALLEN’S PRIZE MEDAL} 


awarded for general exceilence. Tilustrated 
yogues of 500 articles fer Continental ee 
ree. 
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Nov: 13; 1869.) 
IVERPOOL AND LONDON 


GLOBE INSURANCE COMPANY. 


2 Li 1; Cornhill, ané 
Charing setter peer A 
‘At the annual meet! , held February 26, 1869, the 
‘of the Directors for the year 1868 showed — — 
Premiums were.........-+ eocevenee: esssvee 867,874 
ise Premiums £23,403, and the 


woseneeees 


ities Payable. 


eeeeee 


JOHN ATKINS Resident Secretary. 


YAL EXCHANGE ASSURANCE 
CORPORATION. 


Established A.D. 1720 by Charter of King George the 
and confirmed by Speeiai Acts of Parliament. 
Chief Office—Royal Exchange, London. 
Brancn—?29 Pall mall. 
Octavius Wigram, Esq., Governor. 
James Stewart Hodgson, Eay., Sab-Governor. 
Charles John Manning, Esq., aty-Governor. 
Dimectors, 
att Eu, | Wiss He Bn 
Garratt ley, Esq. ot Hollan . 
= lose, Esq. | Egerton Hubbard, Esq. 
Nevile Lubbock, Esq. 
G. F. Malcolmson, Esq, 
Lord Josceline Wm, Percy, 
Charles Robinson, Esq. 
Samuel Leo Schuster, Esq. 
Eric.C, Smith, Esq. 
ell, Esq. Joseph Somes, Esq. 
Hamilton,Esq | William Wallace, e 
Robert A. Heath, Esa. Charlies B. Young, Exq. 
Muxpicat Rereres—Samuel Solly, Esq., F.R.S. 


Fire, Life, and Marine Assurances on liberal terms. 
FIRE DUTY.—This tax having been abolished, the 


premium is now the only charge for Fire Insurances. 
Life Assurances with or without participation in 


Divisions of profit every five years. 
gum up to £15,000 insurable on the same life. 
The Corporation bear the cost of policy stamps and 
medical fees. 
A liberal participation in profits, with the guarantee 
ofa large invested capital stock, and exemption, under 
Charter, from the liabilities of partnership. 
advantages of modern practice, with the security 
of an office whose resources have been tested by the ex- 
of nearly & CentTURY AND A HALY. 
A prospectus and table of bonus will be forwacued on 


ROBERT P, STEELE Secretary. 


HE COMMERCIAL 


ASSURANCE COMPANY. 
FIRE—LIFE—MARINE. 


Capital fally subscribed 
Capital paid-up « 
Invested assets .. . 
Offices—-19 and 20 Cornhill, London. 
DIRECTORS. 
John Boustead, Esq. (Price and Boustead). 
Jeremiah Colman, Esq. (J. and J. Colman). 
Alfred Giles, Esq., 9 Adelphi terrace, W.C. 
Nehemiah G iffiths, Esq., Lee road, Lee, Kent. 
Samuel Henson, Esq. (3. Hanson and Son). 
Frederick W. Harris, Esq. (Dixon and Harris). 
Francis Hicks, Esq. (Thomas and Francis Hicks). 
John Hodgson, Esq. (Grant, Hodgson, and Co.) 
F. Larkworthy, Esq. (Bank of New Zealand). 
Charles J. Leaf, Esq. (Leaf, Sons, and Co.) 
Leask, Esq., 14 East-cheap. 
ne Mundeila, Esq., M.P., 116 Wood street, E.C., and 
jottingham, 
Henry W. Peek, Eeq., M.P. (Peek, Brothers, and Co.) 
Alexander Robertson, Esq., 20 Grafton street, W. 
D. Cooper Scott, Esq., London and Brazil, 
er Sim, Esq. (Churchill and Sim). 
Henry Trower, Esq. (Trower and Lawson). 
dames P. Woodhouse, Esq. (J. C. and M. Woodhouse). 


UNION 


£ 
2,500,000 
25,000 


FIRE DEPARTMENT.—MANaGer, 
KE. Cozens Smith, Esq. 
Moderate Rates of Premium, based on an equitable 
system of Assessment. 
Prompt Settlement of Claims. 
All Policies are issued Free of Duty, and no fees or 
stamps are charged. 


MARINE DEPARTMENT.—UnperwnriteR, 
J. Carr Saunders, Esq. 
Risks underwritten in London on current terms. 


LIFE DEPARTMENT.—Acrvary and MANAGER, 
W. P. Pattison, Esa. 

Complete accounts of income and expenditure, and 
full particulars of the valuation, showing with clear- 
ness the position of the Life Brauch, are issued to 
policy-holuers. 

The Life Funds, by deed of settlement, are invested 
in the names of special trustees for the security of 
life policy-hoiders, and ths expenses of management 
are limited to 10 per cent. on the premium income. 
The following are examples of bonuses declared on the 
alst December, 1867, upon policies effected in 1863 :— 


it | | 
jYearly Rate} Percentage 
Annual jof Bonus perjof Bonus on 
Pie- |Cent.on Sum} Total Pre- 
mium. | Assured. 
££ 8 
1u0 
106 


Bonus 
Added. 


miums Paid. 


£ da £ 


d s da 
i9 8 4} 2 0 

2; 2 

| 


103 0 0 
2414 5 85 16 0 
106 |32 1 2 5 66 L 5b 
110 |13 16 2 0 50 8 9 

ALEX. SU SHERLAND, Secretary. 


SS an 


PA GREER EEN amen! SOP 


THE ECONOMISY. 
[[AND-N-HAND FIRE AND LIFE 


INSURANCE SOCIETY, 

1 New Bridge street, Blackfriars, London, E.C. 

The oldest Insurance Office in existence. Founded 
“hae ene the —— ok seethiens, 

returns je to members in eac! 

The whole of the profits are divided annually 
amongst the Members of Five Years’ standing and up- 
wards—there being no shareholders. 

The rate of abatement of Premium thereby given for 
the current year on Life Policies is 60 per cent. for the 
Old Series, and 50 per cent. for the New Series. 

The rate of return on Septennial Fire Polisies 
(charged at 1s 6d per cent.,) is 66 per cent? 

The Directors are willing to appoint as 


pere 
sons of good pi sition and character. 


24th DECEMBER, 1868. 
Claims paid on Life Policies to this date 
Returned in Abatement of Premiums do...... 


ASSETS. 
Accumula'ed Fund 
Present Value of Life Premiums ........ 


LIABILITIES. 
Present Value of Sums Insured (£3,166,596) 1,542,361 
Present Value of Life Annuities (£8,737 per 
ADNAN)  .cccevrcererccccsecsccrescersesceseccvesecese 68,295 
Further details as to the Assets and Liabilities of the 
Office may be had on application to the Secretary. 


1,252,174 
1,271,369 


MADRAS RAILWAY COMPANY. 


Notice is hereby given, that the Seventeenth Half- 
yearly General Meeting of the Madras Railway Com- 
pany will be held at the London Tavern, Bishopsgate 
street, London, on Friday, the 26th day of November 
instant, at One o'clock precisely, in conformity with 
the terms of the Company's deed of settlement. 


The Transfer Books of the Company will be Closed 
from the 19th to the 26th instant, both days inclusive. 
Deeds of Transfer are not received at the offices of the 
Company daring that period.—By order of the Board, 

JULIAN BYRNE, Secretary. 

No. 33 New Broad street, London, E.C., 

November 12, 1869. 





,iASst INDIAN RAILWAY 
COMPANY. 


The East Indian Railway Company is prepared to 
receive Tenders for the supply and delivery of 
AXLE BOXES, 

VOLUTE BUFFERS, 

BOLTS and NUTS, NAILS, RIVETS, &c., 

GLASS, 

PAINTS, and 

COTTON WASTE, BUNTING, LAMP WICKS, &c., 
As per specification and drawing to be seea at the 
Company's offices. 

Tenders must be delivered ia sealed envelopes, ad- 
dressed to the undersigned, marked “ Tender for 
Axle Boxes,” &c., as the case may be, not later than 
12 o'clock at noon, on Thursday, the 25th day of No- 
vember instant. 

The Company is not bound to ascept the lowest or 
any tender.—By order of the Board, 

D. L. NOADV, Managing Director. 

Nicholas lane, E.C., Nov. 4, 1869. 


AST INDIAN RAILWAY 
COMPANY. 


The East Indian Railway Company is prepared to 

receive Tenders for the supply of 
2,600 Tons of BEST SMITHY COAL, also 
1,000 — BEST FOUNDRY COKE. 

(Garesfielc or Mickley.) 

To be delivered on the Company's wharf at Calcutta as 

follows :— 

One-third by the 3lst March; 

One-third by the 30th June; 

And the re : aining third by the 20th September, 1870. 

Payments will be made as _ follows:—One-half 
on delivery of bills of lading and policy of insurance 
for the value of the shipment, including full freight, the 
remaining half upon the receipt of an out-turn certifi- 
cate from the Company's Ageut at Calcutta. 

Tenders must be delivered in sealed envelopes ad- 
dressed to the undersigned, marked ‘Tender for 
Coai and Coke,’’ not later than 12 o'clock at noon on 
Thursday, the 18th day of November instant. 


The Company is not bound to accept the lowest or 
any Tender.—By order of the Board, 
D. I. NOAD, Managing Director. 
Nicholas lane, London, E.C., Nov. 4, 1869. 


(ZREAT SOUTHERN OF INDIA 
RAILWAY COMPANY. 


the Great Southern of India Railway Company is 
prepared to receive Tenders for the supply of the 
following materials, namely— 

10,000 tons of RAILS, 

12,000 tons of CAST IRON SLEEPERS, of the des- 
cription known as Greave's sleepers, with a propor- 
tionate quantity of 

TIE BARS, GIBS, and COTTERS, 

400 Tons of FISH PLATES, 

90 ‘Tons of BOLTS and NULS. 


Specifications and forms of tender may be obtained 
at the Company’s offices. Tenders addressed ‘ To the 
Directors of the Great Southern of India Railway Com- 
pany,” and marked “ ‘lender for Rails, Sleepers, &c.,” 
as tne case may be, must be Jeft with the undersigned 
not later than Twelve o'clock of Tuesday, the 23rd 
instant. The Company is not bound to accept the 
lowest or any tender.—By order, 

HENRY W NOTMAN, Secretary. 

2 Leadenhall street, London, 10th Novemb-r, 1859. 

A charge of 10s each will be made for copies of tne 
specifications of the rails aud sleepers, and of ts each for 
those of the fish plates and bolts and nuts. 
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INDIA OFFICE, 27th October, 1869. 


BY ORDER OF THE SECRETARY 

OF STATE FOR INDIA IN COUNCIL. 

Notice is hereby given, that, in conformity with the 
intention announced «f sending to India annually a | 
certain number of young men, trained and educat-d for 
ultimate employment in the higher branches of the De~- 
partment for the conservation and management of the 
Forests under the Government of India, Exevew young 
men will be selected in December next to go to India at 
the end of 1872, if so many are found duly qualified. 


The salary will be at first £300 a year, and the 
salaries of the appointments in the three Presidencies. 
range between that sum and £1,900 a year. Promo-~ 
tions will depend u on efficiency, and the oceurrence of 
vacancies in the higher grades. 


Applicants must be British subjects, above 17 and 
under 25 years of age, and unmarried. 

As active habits and a strong constitution are most 
important, candidates will have to undergo a strict 
medical examination. 


They must send to the Revenue Department of the- | 
India Office, on or before the 25th of November | 
next, a statement of their names and parentage, with a | 
certificate of birth, and of possessed of a com-~ | 
petant knowledge of the following eubjects, and they | 
a be prepared to undergo an examination in 
them :— 

1. English writing from dictation and English com- 

position. | 

2. Arithmetic in all its branches, | 

3. Aigebra, elementry principles, simple and quad- | 

ratic equations, ratios and proportions, loga~ 
rithams, arithmetical and geometrical progres~ 
sion. 

4. Geometry (Ist, 2nd, 3rd, 4th, and 6th books of | 

Euclid) and Plane Trigonometry. | 

5. Free hand-draw ng, 

6. A good colloquial knowledge of either French or | 

German, with the facility to read and translate 
the works of some classical writer 


language. 
A preference will be given to those candidates who 
show profi in— 
1. Surveying and Land Measuring. 
Geology and Mineralogy. 
2. The elements of any of the following subjects :— 
Plan-drawing. 
Botany. 
Mechanical and Natural Philosophy. 
Chemistry. 
If selected, they will be further required to go through 
a course of training, and instructed in Forestry and 
cognate sciences for two years and a half in France or 


Secretary of State will contribute £50 at the end of 
each half-year towards the expenses of their training, 
in the case of such candidates as are favourably 
reported on by their instructors. In addition to this | 
the, young men will be required to pass some weeks 
under one or more approved foresters in Scotiand before 
they go out to India. 


More detailed information as to these appointments | 


may be had oa application to the Assistant-Secretary, 


Revenue (Forests) Department, India Office, West- | 


minster. (signed) HERMAN MERIVALE. 


SAUCE.—LEA & PERRINS. 


THE ‘‘ WORCESTERSHIRE.” 
Pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE,” 
Improves the appetite, and aids digestion, 


Unrivalled for piquancy and flavour. 
Ask for & PERRIN 
BEWARE OF IMITATIONS, 


And see the names, 
LEA & PERKLNS, on all bottles aad labels. | 
Agents— CROSSE & BLACKWELL, London, and sold | 
by all Dealers in Sauces throughout the World. | 


ARDING’S FLEXIBLE ROOFING, | 


for covering sheds, farm buildings, emigrants’ 
cottages, aud every description of temporary or per- 
manent residences, does not absorb mvisture nor b:eed 
or baroour vermin, or rot the raiters as does always 
the common roofing felt; it is clean, strong uniu- | 
flammable, durable, and entirely free from smell when 
exposed tu the heat of the sun; it obtained the first 
prize silver medal at the Amsterdam Exhibition, and is 
extensively used by the Admiralty at tee Woowich 
Arsenal, Chatham, Haulbowline, and other doccyards, | 
Metropolitan Board of Works, &¢c. Price ljd per 
square foot, or 52s 10d per roll of 25 yards by 42 inches, | 
Tarpauling dressing, 33 6d per gallos. Zive nails, 6d 
per ib. Samples and trate terms free.—J. HARDING, | 
sole patentee, 2U Nicholas lane, London (Steam Works, 
Limehouse). 


NICOLL, | MERCHANT 


J. 
H. Clothier to tue Queen, the Royal Family, and the | 
Courts of Europe. | 
114, 116, 118, 120, Regent street, W. | 
LONDON accesses 41, 44, 45, Warwick street, W. 
22 Coruvhill, E.C. 
10 Mosley street, Manchester. 
BRANCHES v4 30 Bold street, Liverpool. 
39 New street, Birmingham. 


H. J. Nicoll's Overcoats of black, blue, and mixed 
coloured witneys, lined Italiaa cloth and velvet collar, 
31s 6d each; also of milled aud treble Meltons, from 
42s each. 

H, J. Nicoll invites special attention to a new design 
for a popular Winter Waistcoat, which he has just in- | 
vented. It will be found aa invaluab'e desideratum by 
all who travel or are exposed to inclement weather. 
The body part is of elastic cloth, made expressly for 
this purpose, with sleeves of the.same material. At the 
wrists are attached contrivances of rich seal fur, which 
will either cover the hand asa gauntlet, or when thrown 
back will form a handsome cus aud ornament, 

For every article one fixed and moderate price is 
charged for cash ; ayments. Garments are kept ready 

or immediate use, or made to order in a few hours. 
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KEITH, PROWSE, AND 6C0.’S 
MUSICAL a innpernmndane 


ALEXANDRE'S GOLD PRIZE 
MEDAL HARMONIUMS may be seen in all 

varieties, for Church, Drawing-room, and Cottage, 
anes to 100 Guineas, new and second hand, at the 


City Agency. 
THE ORGAN ACCORDION HAS 


two rows of vibrators, organ keyboard, three 
octaves, and is as easily played as the accordion. Any 
pianist can perform upon it Withont study. Price, Four 


cand Five Gaineas. 
MPa BOXES BY NICOLE 


PRERES—KEITH, PROWSR, and CO., direct 
mporters, offer parties seeking really fine weli-tuned 
INSTRUMENTS a selection of more than 200 boxes, 
with all the recently-introduced improvements, from 
Four Guineas. The new boxes with accompanient of 
flutes, bells, and drum, should be heard to be appre- 
ciated, as the expressive effects upon the ear are exceed- 


ingly novel and beautifal. 
CONCERTIN AS, GUITARS, 
ZITTARS, and FLUTINAS for INDIA, from Two 


Guineas upwards. BARREL PI ANOFORTES, playing 
a variety of dance music, &c., from 14 Guineas. 


FLUTES. -—THE NEW MODEL 

FLUTE (old fingering), for beauty and volume of 
tone unserpassed, 34 Guineas and 7 Guineas. Also, 
Radall and Co.'s Prize Medal Flutes, new and second 
hand. A a variety of Second-hand Fiutes of all 


price 64. ‘Published, 8rd Edition, “ Hints to Flute Players,” 


GECOND-HAND HARPS, TWO 

Grecian. mal to new, 35 and 40 guineas; 

self-acting Bariel Pienoforte, £30; Pianofortes, five 
by Broadwood and Collard, 14 to 40 Guineas. 


EW GRAND’ TRICHORD 
PIANOFORTES, which have a compass of Seven 
Octaves, repetition action and additional metal Bracines 
for extreme climates. The tone is full and rich, and the 
articulation rapid and distinct. They embrace every 
important advantage secured by Grand Pianofortes 
costing nearly double the prices quoted, and they are 
nteed of the durability and excellence. 
he Bourdolr Grand, 7 ft Gin. by 4ft 7in., 60 and 65 
Guineas; the Drawing Room Grand, 8 ft by 4ft 7 in., 80 
and 85 Guineas. 


7 
ORNET-A-PISTONS.—THE NEW 
Model Circular Pocket Cornet, electro-plated (wiih 
case complete), £5 a is most beautiful in appearance 
and extremely casy to play; also the new Long Model 
Cornet, ene tow~ deg £7 7s, in case complete. Ordinary 
models from £2 2s. 


ITY AGENTS FOR THE ROYAL 
OPERA.—Boxea, 


ITALIAN stalls, and amphi- 
theatre stall< in the best positions; also tickets for all 
the theatres and places of amusement in London. 


CITY ROYAL MUSICAL 
REPOSITORY, 48 CHEAPSIDE. 


ANILA CIGARS. — MESSRS 

VENNING and Co. of 17 East India Chambers, 

have just received a Consignment of No. 5 Manila 

Cigars in excellent condition, in boxes of 500 each. 

Price 378 6d per box. Sample boxes of 100, 8s.—Orders 
to be Sees by a remittance. 











Price 2s 2 64, aevietens on a — handsomely boun 


THE ECONOMY « OF LIFE, 
PATIENT. BOYS. 


qurnemeae a sean 
Anima a desire to farther the interests of the 
young. = en by pene opinion and by the 
werful voice of the Press, which affirm that the 
TRoowour or Lire” and “ Patient Bors" (two works 
which inaugurate “MY LIBRARY") are admirably 
adapted to stimulate youth to exertion and awaken in 
them a laudable ambition * * * “that the ‘Economy 
or | rsx’ isan invaluable Guide for youth,” 
® * © “that the advice and ilimstrations and reflections 
given make it a multum in parvo of moral instruction 
of a marvellous nature,” * * * “‘that the maxims for 
the Gevernment of Life, with practical illustrations, 
cannot fail to be higbly profitable to the young, and 
that adults may benefit largely by their perusal,” * * * 
“that the advice and illustrations are equally apt and 
conclusive, and calculated to have a life-long intiuence 
upon our children,” * * * “that we heartily commend 
ts and preceptors, deeming them 
well adapted to influence to most excellent ends all who 
may study them,” * * * ‘‘thatitis seldom that so much 
sense is seen in.so small a compass,” * * * “that 

the autbor does not lectare his pupils, but e.deavours 
to entice them into the good path which shall lead them 
te honour and respect,” * * * “that kindness and good 
feeling run like veine of geld througtt every stury,’ 
*** “that every page is studded with usefal and 
genial hints and encouraging advice to young men,” 
®* © “that the ‘Economy OF Large’ and *Parient 
Bors’ eo | apa gala op gy oF ee comme 


Encouraged ful es aud by private 
opinion, that the Hrosnonex aa 
panion, “ Patrext Bors,” oneness ca in @ neat form 
they would be useful on the wing-room table for 
casual perasal, as well as on the shelves of the library 
for a book of reference, we have been iuduced to repriut 
them, and place within moderate reach a handsome 
yolume as a New Year's Gift froma Farusr to a Son, 
a Guakpian to his WarD, or & mene his 
Pori.. 
P Ward, Locke, and Tyler, 158 Fleet street. 


er a 

















THE ECONOMIST. 


DEBENTURES AT 5, 54, AND 6 PER CENT. 


(jEYLON COMPANY ( (LIMITED). 
Subscribed Capital, £759,000. 

The Directors are prepared to issue Debentures on 
the following terms, viz.:—For one year at 5 per cent. 
for 3 years at 54, and for 5 years and upwards at 6 per 
cent. per annum. Interest payable half-yearly by 
cheque, or by coupons attached to the Bond as way be 
desired. 

Applications for particulars to be made at the office 
of the Company, Palmerston buildings, Old 


street, a order, 4 
R. A. CAMERON. Secratarv 


THE * CITY OFFICES COMPANY 
(Uimited.) 

Atan Extraordinary General Mee‘ing of the Com- 
pany helt at St Clement's Hoase, Clement's lane, Lom- 
bard street, on Thursday, the 11th day of November, 
1869. 





Mr Atprrvan DAKIN in the Chair, 

The following Resolutions were carried unani- 
mously :— 

Ist. That the Report and accounts a« submitted and 
re+d be and are hereby received and adopted. 

2n4. That the thanks of this meeting be and are 
hereby given to the Chairman aad Directors. 

Extracte! from the Minutes. 
G. W. BENWEL' , Secretary. 
Palmerston buildings. uth Novembr, 1369. 


” 

pe LA ANDALUZA.”—SOCIEDAD 

de Almarenistas, Puerto de Santa Maria, Cadiz 
Bay, S-anish Wines exclusively. For duty paid price 
list of 35 different qualities of Spanish Wines, shipped 
and bottled by the Association. address José Piodela 
(sole agent), 124 Fenchurch street, E.C. Sample (one 
dozen assorted) cases, 258 and 54s respectively, sent on 
receipt of remittance. 


DUNVILLE’ S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862 Dublin Exhibi- 
tion of 18@5, Paris Exhibition of 1867, and now regu- 
tiarly to the House of Lords, the qua'ity of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Belfast; or 4 Beaufort buildings, Strand 
London. Ww. Cc. 


K INAHAN’S LL WHISKY. 


—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal. It 
is pure, mild, meilow, delicious, and very whviesome, 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, vink label, and cork branded ‘‘ Kinahan's 
Li. Wilsky." Whisky. Rf 


‘Alasope S PALE OR BITTEK 
ALE.—Messrs 8. —s and SONS beg to 
inform the ‘! that they are now registering orders 
fortheir SEASUN-BREWED PALE ALE, in ‘Jom of 
18 Gallons and upwards, at the Brewery, Burton- 
on-Trent,andat the Branch Establishments. 

Messrs ALLSOPP and SONS take tho Oporrtunity of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles, geauine, from all the 
most resvectable Wine and Beer Merchants and Licensed 
Victuallers , on **. ALLSOPP'S PALE ALE"’ being 
specially asked for. 


"0 SHIPPERS AND EXPORTERS. 
ILNERS’ STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHEsTS3 
STRONG KOOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest sefe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used 
In quantities at wholesale prices. Miiners Pheenix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester, 
Dhetfield, Leeds, Hull; London depot, 474 Moorgate 
street, City, near the Bank of Engiana. Circulars free 


by post 


ARTRIDGE AND COOPER, 
WHOLESALE and EXPURT STATIONERs, 
Contractors with the principal Institutions, Banking 
Firms, Cl bs, and Railway Companies in the Kingdom, 
192 Fleet street, Lonaon, E.C. Carriage paid to any 
railway station in England upon orders ovcr 20s. 

The stock of Me:srs P. and C. consists chicfly of 
first-class Envelopes, Paper, Account books, &c., but, if 
ordered, *‘cheap stationery * can be supplied at prices 
considerably lower than any other house, as P. and C. 
being paper makers’ agen‘s, purchasing ‘direct from 
























the miile,” are enabled to ;supply the public at ‘one 
profit only,” a saving to the consumer of at least 30 
er cent. 
P NOTE PAPERS AND ENVELOPES. sd 
Super thick Cream, note ..........+sreereeee Per Ream 4 0 
Extra super thick ditio. 5 6 
Patent Straw ditto.. ove - 2 0 
Large blue commercial RR Seccovaseine celles eoceceee 40 
Tinted lined India note, 5 quires for 1s 6d. " 
» 
Superfine Cream laid envelope: .......+..-- Per 1000 4 6 
Large Blue coma.ercial Gitto ........rersererres cons & 6 
Ur 20,000 f 
Buff colour (for circulars, &c.)... sorvccensesccs, BD) O 
Or 80,v00 for £6 Tis td. 
Foolscap official .......-.+0+++» eroppeocsoonne 10s 6d and 15 6 


60,000 of any size or quality always in stock. 

Colour stamping (relief) reduced 'o 1s per 100. 
Polished steel wrest dies, engraved in the best style, at 
Ss each. Crest avd motto, »s 6d. Monogram from ds. 
Business or Address dies from 2s 6d. 

An illustrated catalogue, containing full description, 
with prices of Inkstands, Stationery cabinets, Posta,e 
scales, Despatch boxes, Writing cases, &., &c., post 
free Established 1341. 








[Nov: 13, 1869) 
MR AUGUSTUS WHITBY Hag} 


concluded his second special re-engagement at 
Theatre Royel, Cant , and at the same time 
his successful tour the Southern p 
extending over one hundred and fifty-three 
nights, returning to London for the Christmas 
“ On Wednesday evening lest an interesting 
stance took place in our theatre—no less than 
sentation of a chaste gold bandeau ring to Mr 
Whitby, as a memento of the appreciation w: 
the maneger regarded him, both as an actor 
a gentleman, and also of the zeal and talent 
he had car:ied out his engagements.”"—O 
Chronicle, of Saturday last. ‘On the occasii 
benefit last Thursday (under the patronage of 
poration), Mr Augustus Whitby enacted the 
Frederick Pium, in * All that Gtitters’ and pla it, 
as he does all bis parts, well.”"—South Eastern Gaseue, || 
October, 1869. “Mr Augustus Whitby’s style ig 
essentially good. forcibly reminding us of that eminent 
comedian, Mr Charles Mathews.” —Kentish Cc 
September, 1°69. The“ Morning Advertiser" says:—Mp 
Augustus Whitby, a really clever actor, took ths 
principal part last evening, and amply uustified the h 
reputation he has gained in the Seiaeer 
self-possessed, easy, gentlemanly in demeanor, a 
tine voice, distinct elocution, and instinctive identifica. 
tion of himself with the character he represents, Mr 
Augustus Whitby isa great accession to the 
“Mr Augustus Whitby is a highly educated man, and 
consequently his acting is not of the orainary type. His 
language is pure, his manner gracefal, and his attain. 
ments as an accomplished actor are at once detected,” 
—Era. “The comedy of ‘ Delicate Ground’ was most 
enjoyable, the result, in great measure, of Mr Augustus 
Whitby'’s Citizen Sangfroid, which was excellent,” 
Sunday Times. ‘Gentiemanly and self-possessed, with 
a fine voice and distinctness of articulation, 
Augustus Whi by has a brilliant future before him, 
The best compliment tha: could be paid to his really 
spirited performance of Sangfroid, in ‘ « Delicate G 
was the large audience that remained to the 
and the unanimous recall which followed the falj 
the curtain.”—News of the World. The “ Daily News 
observes :—‘‘ Mr Augustas Whitby is a ve Pleasing 
and versatile actor of light comedy, of 
gentlemanly demeanor, and with a v 
he knows how to use. He is a valuab! 
stage.” The “Era” says:—‘Mr Augustus Whitby, 
who played the part of Charles Paragon, is a partica. 
larly gentlemanly actor. It seemed perfectly 
natural to him to exhibit the air of a well-bre+ man, 
and to speak like a cultivated and clever person.” 
‘ Kent Herald” of Sept. 30 observes :—* The first act of ! 
‘No Thoroughfare,’ which, of course, is a key to the || 
whole, depends upon the lucid acting of Walter 
Wilding, and this was judiciously played by 
Augustus Whitby.”—K. Englis", Esq,, Garrick 
Sole Agent. Special reference (by kind permission) to 
Edward Stirling, Esq., Stage Manag r of her Majesty's 
Theatre Royal, Drury lane 


THEATRE ROYAL, ADELPHL 


Sole Proprietor and Manager—Mr B. Webster. 

Great success of the new drama by Dion Boucicault 
aud Heury L. Byron entitled LUST AT SBA, a London 
8 ory. Onday and during the week at 7, MY 
PRECIOUS BETSY. Messrs Atkins, C. 8. Smith ; 
Miss Eliza Johnstone. At 15 to 8, LOST at SBA, a 
Lonion Story. Messrs Arthur Stirling, G. Belmore, 
E. Atkins, W. Beveridge, C. H. Stephenson, R. Romer, 
C. J. Smith: Miss Rose Leclercq, Miss Eliza Johnstone, 
Miss Leonox Grey, and Mrs Leigh Murray. And 
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DOMESTIC ECONOMY. Mr G. Belmore and Mrs 
Leigh Murray. 





THE MYSTERIES OF UDOLPHO.— 


Synopsis of the effects to be produced in this old 
stirring Romance, with the aid of the latest application 
of the Ghost Illusion; innumerable Spectres appear 
and disappear. Professor Pepper and Mr Pichler pro- 
duce the startling novelty of four spiits emanating |} 
from one, and mysteriously returoiag to their “ shadowy 
homes." The midnight hour is “tolled,” when & 
skeleton, devised by Mr Beale, is thrown on the 
aso r-presenting the Castle Hall. Black Beetl-s craw 
in the Dungeon Vaults. The Brothers Wardroper 
unfold the story. At 8.30 Saturday Evening, the duth 
November, at the ROYAL POLYTECHNIC. 














‘EATING’S COUCH LOZENGES 


relieves the difficulty of breathing in ASTHMA. 





EATING’S COUGH LOZENGES 

—Important remedy in cases of INCIPIENT 

CONSUMPTION, and certain remedy for relieving the 
IRRITATION of the BRONCHIAL TUBES. 





_ > _j 
EATING S COUGH LOZENGES 

—which are daily recommended by the faculty, 
testimonia's from the most eminent of whom may be 
seen.—sold in boxes, ls igd; ana tins, 28 9d, 496d, 
and lls each, by 


EATING, CHEMIST, 79 ST PAUL'S 


CHURCHYARD, LONDON, EC. 
Sold retail by all Draggists, &c. 


- 
DECISION OF CHARACTER— 
See Econouy oF Livg.—(‘* My Library,” Vol. L) 
ee -—See Koonowy or Limg—(“My 
bi ”" Vo ) 
SECRET OF SUCCESS IN LIFE—See Economt 
OF ‘tae, —~(“* My Library,” Vol. 1) 
RUDOLPHE, the oung Aspirant.—See Patisnt 
Bors.—(‘* My Library,” Vol. IL) 
PATIENCE 18 GENIUS.—See Patmext Bors= 
(“My Library,” Vol iL) 
oem ly Library’ will be a boon to the rising genes | 
Sixpenny Volumes | 


Ward, Locke, and ‘i'yler, 158 Fleet street. 
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